





To comply with the EU
Taxonomy, the criteria
for fossil gas include
limitations on emissions
and switching to fully
renewable power or
low-carbon fuels by the
end of 2035. For nuclear
energy, the criteria
include comprehensive
safety and waste
management rules.

Enabling

activities directly enable
other activities to make
a substantial
contribution to an
environmental
objective.

Transitional activities
are activities for which
low-carbon alternatives
are not yet available and
among others have
greenhouse gas
emission levels
corresponding to the
best performance.

o

To what extent were the sustainable investments with an environmental objective
aligned with the EU Taxonomy?

Did the financial product invest in fossil gas and/or nuclear energy related activities
complying with the EU Taxonomym?

Yes

In fossil gas In nuclear energy

X No

The graphs below show in green the percentage of investments that were aligned with the EU
Taxonomy. As there is no appropriate methodology to determine the taxonomy alignment of
sovereign bonds*, the first graph shows the taxonomy alignment in relation to all the
investments of the financial product including sovereign bonds, while the second graph shows
the taxonomy alignment only in relation to the investments of the financial product other
than sovereign bonds.

1. Taxonomy-alignment of investments
including sovereign bonds*

2. Taxonomy-alignment of investments
excluding sovereign bonds*

Turnover Turnover
CapEx CapEx
OpEx OpEx

0% 50% 100% 0% 50% 100%

B Taxonomy-aligned: Fossil gas : 0% B Taxonomy-aligned: Fossil gas : 0%

B Taxonomy-aligned: Nuclear : 0% B Taxonomy-aligned: Nuclear : 0%

B Taxonomy-aligned (no gas and nuclear) :
6.6175%

B Taxonomy-aligned (no gas and nuclear) :
6.6175%

Non Taxonomy-aligned : 93.3825% Non Taxonomy-aligned : 93.3825%

This graph
Investments.

represents 100% of the total

* For the purpose of these graphs, 'sovereigns bonds' consist of all sovereign exposures

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change
(“climate change mitigation”) and do not significantly harm any EU Taxonomy objective - see explanatory note in the left hand margin.
The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid down in Commission
Delegated Regulation (EU) 2022/1214.
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are sustainable
investments with an
environmental objective
that do not take into
account the criteria for
environmentally
sustainable economic
activities under
Regulation (EU)
2020/852.

What was the share of investments made in transitional and enabling activities?
Data not available

What was the share of sustainable investments with an environmental objective not
aligned with the EU Taxonomy?

Not applicable.
What was the share of socially sustainable investments?
The share of socially sustainable investments was 1.19%.

What investments were included under “other”, what was their purpose and were
there any minimum environmental or social safeguards?

The investments included under "Other" represent the maximum allowable cash position under
Luxembourg regulations. Direct cash holdings, short term instruments, liquidity funds and
money market funds may not be aligned with ESG characteristics, and neither environmental nor
social safeguards have been considered for their inclusion.

What actions have been taken to meet the environmental and/or social characteristics during
the reference period?

During the reference period the Investment Manager has relied on the binding elements in the investment
strategy to select investments with due consideration of their environmental or social characteristics. This
is achieved through the assessment of ESG characteristics within the investment process. The Investment
Manager uses the SASB materiality framework to identify material ESG related areas of focus per company
or industry. MSCI or other data sources are then used to evaluate the significance of those material issues
and their impact.

The binding elements used by the Investment Manager include Negative Exclusions which actively screen
out companies involved in the production or distribution of nuclear weapons, cluster munitions,
antipersonnel mines and tobacco. These industries are deemed to be harmful to individuals and/or
society.

For Japan Sustainable Value Equity Fund, positive ESG selection results in;

- a weighted average ESG score and rating equal or higher than the MSCI Japan index (reference index),

- a carbon footprint metric of at least 20% lower than the reference index,

- at least 75% of the assets invested in companies not hindering the achievement of the UN SDGs

- at least 90% of the assets invested in companies categorised as neutral, aligned or strongly aligned with
SDG 7, 13, 14 and 15

- additional exclusions of securities that derive 5% or more of their activities from things like tobacco
production and retailing, and shale oil/gas production, and more than 10% of their activities from nuclear
power generation

- exclusions of securities that have severe violations of the of UN Global Compact

- and full exclusion of securities that are ‘strongly misaligned' with UN SDGs

The Investment Manager has conducted Engagement with companies on material ESG metrics where the

Investment Manager believes engagement will have a lasting positive impact on the company and its
behaviour.
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How did this financial product perform compared to the reference benchmark?

Not Applicable.

Reference

benchmarks are How does the reference benchmark differ from a broad market index?
indexes to measure

whether the financial Not Applicable.

products attain the
environmental or social
characteristics that
they promote.

How did this financial product perform with regard to the sustainability indicators to
determine the alignment of the reference benchmark with the environmental or social
characteristics promoted?

Not Applicable.

How did this financial product perform compared with the reference benchmark?

Not Applicable.

How did this financial product perform compared with the broad market index?

Not Applicable.
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Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)

Sustainable investment
means an investment in
an economic activity
that contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does

not include a list of
socially sustainable
economic activities.
Sustainable investments
with an environmental
objective might be
aligned with the
Taxonomy or not.

Sustainability
indicators measure how
the environmental or
social characteristics
promoted by the
financial product are
attained.

2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name:
Eastspring Investments — Philippines Equity Fund

Legal entity identifier:
549300JT5KX8JA6YYD13

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

Yes X No

It made sustainable investments X
with an environmental
objective: _ %

It promoted Environmental/Social (E/S)
characteristics and while it did not have as its objective
a sustainable investment, it had a proportion of

24.92% of sustainable investments
in economic activities that

qualify as environmentally
sustainable under the EU
Taxonomy

X with an environmental objective in economic
activities that qualify as environmentally
sustainable under the EU Taxonomy

in economic activities that do
not qualify as
environmentally sustainable
under the EU Taxonomy

with an environmental objective in economic
activities that do not qualify as environmentally
sustainable under the EU Taxonomy

X with a social objective

It made sustainable investments
with a social objective: _ %

It promoted E/S characteristics, but did not make any
sustainable investments

To what extent were the environmental and/or social characteristics promoted by this
financial product met?

For Eastspring Investments — Philippines Equity Fund (the "Fund"), 97.59% of the Fund's investments were
aligned with environmental or social characteristics, exceeding the target alignment of 90%. In addition,
100% of the Fund's investments were aligned with an exclusion policy which excludes investments in
companies that are materially exposed to specific controversial business activities and practices as
detailed in the Prospectus. The Investment Manager seeks to identify material issues that may impact an
investment's performance over time and is guided by the materiality framework provided by third-party
providers such as SASB and supported by data from MSCI and other sources. This framework helps the
Investment Manager identify key issues based on a company's sector, industry and sub-industry criteria
and identifies the relevant metrics for measuring and monitoring a company's progress on the issues.
Material environmental characteristics promoted by the manager include carbon emissions, pollution,
waste management, energy efficiency, and sustainable production practices. Material social characteristics
include labour management, human rights, corruption, and corporate governance issues, among others.
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How did the sustainability indicators perform?

Data Coverage

Indicator Impact Measure %
(]
Scope 1 GHG emissions 1,984.12 Metric Tonnes 93.43
Scope 2 GHG emissions 816.16 Metric Tonnes 93.43
Scope 3 GHG emissions 4,394.88 Metric Tonnes 93.43
Total GHG emissions 7,195.17 Metric Tonnes -
. Metric Tonnes per EURm
Carbon footprint 302.77 . -
invested
Metric Tonnes per EURm
GHG intensity 1,177.92 | P 93.43
investee company revenue
Exposure to companies active in the fossil fuel sector 4.78 % 93.43
Share of non-renewable energy consumption and
erey P 97.30 % 69.60
production
Energy consumption intensity: NACE sector A - 0.0000 GWh per EURm investee
agriculture, forestry and fishing ) company revenue
Energy consumption intensity: NACE sector B - mining 0.0000 GWh per EURm investee
and quarrying ) company revenue
Energy consumption intensity: NACE sector C - 0.9575 GWh per EURm investee
manufacturing ) company revenue
Energy consumption intensity: NACE sector D - 9.41 GWh per EURm investee
electricity, gas, steam and air conditioning supply ) company revenue
Energy consumption intensity: NACE sector E - water .
GWh per EURm investee
supply; sewerage, waste management and 0.0000 -
. S company revenue
remediation activities
Energy consumption intensity: NACE sector F - 1.01 GWh per EURm investee
construction ) company revenue
Energy consumption intensity: NACE sector G - .
. . ] GWh per EURm investee
wholesale and retail trade; repair of motor vehicles 0.3067 -
company revenue
and motorcycles
Energy consumption intensity: NACE sector H - 0.3300 GWh per EURm investee
transportation and storage ) company revenue
Energy consumption intensity: NACE sector L - real 0.0000 GWh per EURm investee
estate activities ) company revenue
Activities negatively affecting biodiversity sensitive
gatively & Y 0.0000 % 93.43
areas
Metric Tonnes per EURm
Emissions to water 454.47 e Tonnes p 2.57
invested
Metric Tonnes per EURm
Hazardous waste and radioactive waste ratio 0.1413 ! . P 59.09
invested
Violations of UN Global Compact principles and
Organisation for Economic Cooperation and
o L 0.0000 % 93.43
Development (OECD) Guidelines for Multinational
Enterprises
Lack of processes and compliance mechanisms to
monitor compliance with UN Global Compact
L s L 55.22 % 87.88
principles and OECD Guidelines for Multinational
Enterprises
Unadjusted gender pay gap - % 0.00
Board gender diversity 22.74 % 93.43
Exposure to controversial weapons (anti-personnel
mines, cluster munitions, chemical weapons and 0.0000 % 93.43
biological weapons)
Investee countries subject to social violations - % 0.00




Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors
relating to
environmental, social
and employee matters,
respect for human
rights, anti-corruption
and anti-bribery
matters.

Additional climate and other environment-related indicators

. Data Coverage
Indicator Impact Measure %
(]
Investments in companies without carbon emission
T 73.40 % 93.11
reduction initiatives

Additional indicators for social and employee, respect for human rights, anti-corruption and anti-bribery
matters

. Data Coverage
Indicator Impact Measure %
(]
Investments in companies without workplace accident
P . . P 25.89 % 93.43
prevention policies
Lack of a human rights policy 19.15 % 93.43

...and compared to previous periods?

What were the objectives of the sustainable investments that the financial product
partially made and how did the sustainable investment contribute to such objectives?

Not applicable.

How did the sustainable investments that the financial product partially made not cause
significant harm to any environmental or social sustainable investment objective?

Not applicable.
How were the indicators for adverse impacts on sustainability factors taken into account?
Not applicable.

Were sustainable investments aligned with the OECD Guidelines for Multinational Enterprises
and the UN Guiding Principles on Business and Human Rights? Details:

Not applicable.

The EU Taxonomy sets out a "do not significant harm" principle by which Taxonomy-aligned investments
should not significantly harm EU Taxonomy objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments underlying the financial
product that take into account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this financial product do not take into account the EU
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social
objectives.

How did this financial product consider principal adverse impacts on sustainability factors?

We considered principal adverse impacts on sustainability factors as part of our fundamental analysis and
decision-making process where it was believed that they could have a material impact on a company's
valuation and financial performance. We have adopted tools that assist in the efficient identification of
social and environmental issues related to the companies we research, including data providers such as
MSCI ESG Research, and the SASB framework. We engaged with a range of companies in which we invest
on ESG issues and voted proxies on all resolutions, except where it was not in our clients' best interests.
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The list includes the
investments constituting
the greatest proportion
of investments of the
financial product during
the reference period
which is: From
01/01/2022 to
31/12/2022
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What were the top investments of this financial product?

COMMUNICATION

Largest investments Sector % Assets Country
WHOLESALE AND RETAIL TRADE;
SM INVESTMENTS COR PHP 10 REPAIR OF MOTOR VEHICLES AND 9.85% Philippines (the)
MOTORCYCLES
SM PRIME HOLDINGS | PHP 1 CONSTRUCTION 9.71% Philippines (the)
FINANCIAL AND INSURANCE
BDO UNIBANK INC PHP 10 ACTIVITIES 7.14% Philippines (the)
AYALA LAND INC PHP 1 CONSTRUCTION 6.35% Philippines (the)
FINANCIAL AND INSURANCE
BANK OF THE PHILIP PHP 10 ACTIVITIES 5.66% Philippines (the)
AYALA CORPORATION PHP 50 CONSTRUCTION 5.22% Philippines (the)
INTL CONTAINER TERM PHP 1 TRANSPORTATION AND STORAGE 4.74% Philippines (the)
FINANCIAL AND INSURANCE o
METROPOLITAN BANK PHP 20 ACTIVITIES 4.55% Philippines (the)
INFORMATION AND o
PLDT INCPHP 5 COMMUNICATION 4.38% Philippines (the)
JG SUMMIT HOLDINGS PHP 1 MANUFACTURING 4.22% Philippines (the)
ELECTRICITY, GAS, STEAM AND AIR L
ABOITIZ EQUITY VENT PHP 1 3.77% Philippines (the)
CONDITIONING SUPPLY
UNIVERSAL ROBINA CO PHP 1 MANUFACTURING 3.23% Philippines (the)
ACCOMMODATION AND FOOD I
JOLLIBEE FOODS CORP PHP 1 SERVICE ACTIVITIES 2.57% Philippines (the)
ELECTRICITY, GAS, STEAM AND AIR I
MANILA ELECTRIC CO PHP 10 2.48% Philippines (the)
CONDITIONING SUPPLY
INFORMATION AND I
GLOBE TELECOM INC PHP 50 2.04% Philippines (the)




Asset

allocation describes the
share of investments in
specific assets.

Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting the
share of revenue from
green activities of
investee companies

- capital

expenditure (CapEx)
showing the green
investments made by

investee companies, e.g.

for a transition to a
green economy.

- operational
expenditure (OpEx)
reflecting green
operational activities of
investee companies.

What was the proportion of sustainability-related investments?

What was the asset allocation?

o | - |
#2 Other
2.41%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or
social characteristics that do not qualify as sustainable investments.
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In which economic sectors were the investments made?

‘ Sector ‘ Sub Sector % Assets
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To comply with the EU
Taxonomy, the criteria
for fossil gas include
limitations on emissions
and switching to fully
renewable power or
low-carbon fuels by the
end of 2035. For nuclear
energy, the criteria
include comprehensive
safety and waste
management rules.

Enabling

activities directly enable
other activities to make
a substantial
contribution to an
environmental
objective.

Transitional activities
are activities for which
low-carbon alternatives
are not yet available and
among others have
greenhouse gas
emission levels
corresponding to the
best performance.

o

To what extent were the sustainable investments with an environmental objective
aligned with the EU Taxonomy?

Did the financial product invest in fossil gas and/or nuclear energy related activities
complying with the EU Taxonomym?

Yes

X Infossil gas In nuclear energy

No

The graphs below show in green the percentage of investments that were aligned with the EU
Taxonomy. As there is no appropriate methodology to determine the taxonomy alignment of
sovereign bonds*, the first graph shows the taxonomy alignment in relation to all the
investments of the financial product including sovereign bonds, while the second graph shows
the taxonomy alignment only in relation to the investments of the financial product other
than sovereign bonds.

1. Taxonomy-alignment of investments
including sovereign bonds*

2. Taxonomy-alignment of investments
excluding sovereign bonds*

Turnover Turnover
CapEx CapEx
OpEx OpEx

0% 50% 100% 0% 50% 100%

B Taxonomy-aligned: Fossil gas : 0.3726% B Taxonomy-aligned: Fossil gas : 0.3726%

B Taxonomy-aligned: Nuclear : 0% B Taxonomy-aligned: Nuclear : 0%

B Taxonomy-aligned (no gas and nuclear) :
2.3916%

B Taxonomy-aligned (no gas and nuclear) :
2.3916%

Non Taxonomy-aligned : 97.2357% Non Taxonomy-aligned : 97.2357%

This graph
Investments.

represents 100% of the total

* For the purpose of these graphs, 'sovereigns bonds' consist of all sovereign exposures

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change
(“climate change mitigation”) and do not significantly harm any EU Taxonomy objective - see explanatory note in the left hand margin.
The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid down in Commission
Delegated Regulation (EU) 2022/1214.
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are sustainable
investments with an
environmental objective
that do not take into
account the criteria for
environmentally
sustainable economic
activities under
Regulation (EU)
2020/852.
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What was the share of investments made in transitional and enabling activities?
Data not available

What was the share of sustainable investments with an environmental objective not
aligned with the EU Taxonomy?

Not applicable.
What was the share of socially sustainable investments?
The share of socially sustainable investments was 1.36%.

What investments were included under “other”, what was their purpose and were
there any minimum environmental or social safeguards?

The investments included under "Other" represent the maximum allowable cash position under
Luxembourg regulations. Direct cash holdings, short term instruments, liquidity funds and money
market funds may not be aligned with ESG Characteristics, and neither environmental nor social
safeguards have been considered for their inclusion.

What actions have been taken to meet the environmental and/or social characteristics during
the reference period?

During the reference period the Investment Manager has relied on the binding elements in the investment
strategy to select investments with due consideration of their environmental or social characteristics. This
is achieved through the assessment of ESG characteristics within the investment process. The Investment
Manager uses the SASB materiality framework to identify material ESG related areas of focus per company
or industry. MSCI or other data sources are then used to evaluate the significance of those material issues
and their impact.

The binding elements used by the Investment Manager include Negative Exclusions which actively screen
out companies involved in the production or distribution of nuclear weapons, cluster munitions,
antipersonnel mines, and tobacco. These industries are deemed to be harmful to individuals and/or
society. ESG integration in the investment process: the Investment Manager considers environmental
factors such as carbon emissions, pollution, waste management, energy efficiency, and sustainable
production practices. Material social characteristics include labour management, human rights,
corruption, and corporate governance issues, among others. Other factors may be considered beyond
those listed above. Material ESG factors are evaluated and tracked using standard environmental and
social scoring data derived from MSCI and other third-party providers. The Investment Manager has
conducted Engagement with companies on material ESG metrics where the Investment Manager believes
engagement will have a lasting positive impact on the company and its behaviour.



How did this financial product perform compared to the reference benchmark?

Not Applicable.

Reference

benchmarks are How does the reference benchmark differ from a broad market index?
indexes to measure

whether the financial Not Applicable.

products attain the
environmental or social
characteristics that
they promote.

How did this financial product perform with regard to the sustainability indicators to
determine the alignment of the reference benchmark with the environmental or social
characteristics promoted?

Not Applicable.

How did this financial product perform compared with the reference benchmark?

Not Applicable.

How did this financial product perform compared with the broad market index?

Not Applicable.
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Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)

Sustainable investment
means an investment in
an economic activity
that contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does

not include a list of
socially sustainable
economic activities.
Sustainable investments
with an environmental
objective might be
aligned with the
Taxonomy or not.

Sustainability
indicators measure how
the environmental or
social characteristics
promoted by the
financial product are
attained.
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2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name:
Eastspring Investments — US Corporate Bond Fund

Legal entity identifier:
549300RUXOVU6ZHV3069

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

Yes X No

It made sustainable investments X
with an environmental
objective: _ %

It promoted Environmental/Social (E/S)
characteristics and while it did not have as its objective
a sustainable investment, it had a proportion of

3.78% of sustainable investments
in economic activities that

qualify as environmentally
sustainable under the EU
Taxonomy

X with an environmental objective in economic
activities that qualify as environmentally
sustainable under the EU Taxonomy

in economic activities that do
not qualify as
environmentally sustainable
under the EU Taxonomy

with an environmental objective in economic
activities that do not qualify as environmentally
sustainable under the EU Taxonomy

X with a social objective

It made sustainable investments
with a social objective: _ %

It promoted E/S characteristics, but did not make any
sustainable investments

To what extent were the environmental and/or social characteristics promoted by this
financial product met?

Within the Eastspring Investments — US Corporate Bond Fund (the "Sub-Fund"), PPMA incorporated
environmental, social and governance (ESG) factors into their investment analysis, seeking to identify
material issues that may impact an investment's performance over time. Considering ESG issues in
conjunction with other relevant factors when forming investment views helps our investment teams make
more comprehensive assessments of risk and opportunities. ESG issues considered include consumer and
product safety, environment and energy, labor standards and human rights, workplace and board
diversity, and corporate political issues. Of particular focus in our investment analysis is the emissions
intensity of the Sub-Fund, which the portfolio management view regularly at an overall portfolio level.
While a variety of factors goes into investment analysis, the overall principle guiding all investment
decisions focuses on value.

The Sub-Fund did not have a reference index designated for the purpose of attaining the environmental or
social characteristics which it promotes.



How did the sustainability indicators perform?

Data Coverage

Indicator Impact Measure %
Scope 1 GHG emissions 48,104.70 Metric Tonnes 81.96
Scope 2 GHG emissions 13,035.85 Metric Tonnes 81.96
Scope 3 GHG emissions 536,443.53 Metric Tonnes 75.26
Total GHG emissions 597,573.50 Metric Tonnes -
. Metric Tonnes per EURm
Carbon footprint 383.42 . -
invested
GHG intensity 1,141.42 | MetricTonnes per EURm 82.08
investee company revenue
Exposure to companies active in the fossil fuel sector 12.89 % 82.20
Share of non-renewable en.ergy consumption and 71.75 % 65.15
production
Energy consumption intensity: NACE sector A - 0.0000 GWh per EURm investee i
agriculture, forestry and fishing company revenue
Energy consumption intensity: NACE sector B - mining 0.3678 GWh per EURm investee )
and quarrying company revenue
Energy consumption intensity: NACE sector C - 0.3100 GWh per EURm investee i
manufacturing company revenue
Energy consumption intensity: NACE sector D - 532 GWh per EURm investee i
electricity, gas, steam and air conditioning supply company revenue
Energy consumption intensity: NACE sector E - water

GWh per EURm investee
supply; sewerage, waste management and 0.5960 -

L o company revenue
remediation activities

Energy consumption intensity: NACE sector F - 0.1055 GWh per EURm investee
construction ) company revenue
Energy consumption intensity: NACE sector G - .
. . ] GWh per EURm investee
wholesale and retail trade; repair of motor vehicles 0.0509 -
company revenue
and motorcycles
Energy consumption intensity: NACE sector H - 466 GWh per EURm investee
transportation and storage ) company revenue
Energy consumption intensity: NACE sector L - real 0.3663 GWh per EURm investee
estate activities ) company revenue
Activities negatively affecting biodiversity sensitive
gatively & Y 0.0623 % 82.20
areas
Metric Tonnes per EURm
Emissions to water 138.55 onnesp 3.18
invested
Metric Tonnes per EURm
Hazardous waste and radioactive waste ratio 28.60 ! . P 26.33
invested
Violations of UN Global Compact principles and
Organisation for Economic Cooperation and
s - 2.57 % 82.20
Development (OECD) Guidelines for Multinational
Enterprises
Lack of processes and compliance mechanisms to
monitor compliance with UN Global Compact
L s L 53.96 % 81.59
principles and OECD Guidelines for Multinational
Enterprises
Unadjusted gender pay gap 21.69 % 17.18
Board gender diversity 51.99 % 74.73
Exposure to controversial weapons (anti-personnel
mines, cluster munitions, chemical weapons and 0.0000 % 82.20
biological weapons)
Investee countries subject to social violations 0.0000 % 4.90

Controversial weapons exposure screening is largely based on ISS data. Eastspring and ISS had a dispute
about the classification of one security held by the sub-fund. Eastspring will continue to monitor the
position and engage with the issuer to review the analysis and position.
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Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors
relating to
environmental, social
and employee matters,
respect for human
rights, anti-corruption
and anti-bribery
matters.
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Additional climate and other environment-related indicators

Data Coverage

Indicator Impact Measure %
(]

Investments in companies without carbon emission
reduction initiatives

31.65 % 75.49

Additional indicators for social and employee, respect for human rights, anti-corruption and anti-bribery
matters

Data Coverage

Indicator Impact Measure o
%
Investments in companies without workplace accident
panies without workp 13.07 % 82.20
prevention policies
Lack of a human rights policy 9.54 % 82.20

...and compared to previous periods?

What were the objectives of the sustainable investments that the financial product
partially made and how did the sustainable investment contribute to such objectives?

Not applicable.

How did the sustainable investments that the financial product partially made not cause
significant harm to any environmental or social sustainable investment objective?

Not applicable.
How were the indicators for adverse impacts on sustainability factors taken into account?
Not applicable.

Were sustainable investments aligned with the OECD Guidelines for Multinational Enterprises
and the UN Guiding Principles on Business and Human Rights? Details:

Not applicable.

The EU Taxonomy sets out a "do not significant harm" principle by which Taxonomy-aligned investments
should not significantly harm EU Taxonomy objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments underlying the financial
product that take into account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this financial product do not take into account the EU
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social
objectives.

How did this financial product consider principal adverse impacts on sustainability factors?

The Sub-Fund did not explicitly consider principal adverse impacts on sustainability factors. During our
investment analysis for each issuer, principal adverse impacts may be considered, but is not required prior
to investment. The overall guiding principle for our investment decisions focuses on value.
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The list includes the
investments constituting
the greatest proportion
of investments of the
financial product during
the reference period
which is: From
01/01/2022 to
31/12/2022

What were the top investments of this financial product?

Largest investments Sector % Assets Country
PUBLIC ADMINISTRATION AND United States of
US TS 4.375% 31/10/24 DEFENCE; COMPULSORY SOCIAL 2.36% .
SECURITY America (the)
US ULTRA BOND CBT Mar23 - 2.01% -
US 2YR NOTE (CBT) Dec22 - 1.77% -
PUBLIC ADMINISTRATION AND United States of
ite
US TSY 2% 15/02/25 DEFENCE; COMPULSORY SOCIAL 1.61% i
SECURITY America (the)
US 5YR NOTE (CBT) Sep22 - 1.57% -
US LONG BOND(CBT) Sep22 - 1.54% -
US LONG BOND(CBT) Dec22 - 1.49% -
US LONG BOND(CBT) MAR23 - 1.43% -
STIF - 1.25% -
PUBLIC ADMINISTRATION AND United States of
US TS 2.875% 30/09/23 DEFENCE; COMPULSORY SOCIAL 1.09% i
SECURITY America (the)
FINANCIAL AND INSURANCE United States of
JPMorgan VAR 15/12/25 1.05% i
ACTIVITIES America (the)
. FINANCIAL AND INSURANCE
Kreditans 3.125% 10/06/25 1.03% Germany
ACTIVITIES
FINANCIAL AND INSURANCE United States of
Bank of A VAR 24/04/28 1.03% .
ACTIVITIES America (the)
PUBLIC ADMINISTRATION AND United States of
US TSY 2.75% 31/05/23 DEFENCE; COMPULSORY SOCIAL 1.01% .
SECURITY America (the)
Canadian 3.3% 07/04/25 - 0.98% -
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Asset

allocation describes the
share of investments in
specific assets.

Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting the
share of revenue from
green activities of
investee companies

- capital

expenditure (CapEx)
showing the green
investments made by

investee companies, e.g.

for a transition to a
green economy.

- operational
expenditure (OpEx)
reflecting green
operational activities of
investee companies.
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What was the proportion of sustainability-related investments?

What was the asset allocation?

o | - |
#2 Other
1.06%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or
social characteristics that do not qualify as sustainable investments.



In which economic sectors were the investments made?

Sector Sub Sector % Assets
ACCOMMODATION AND FOOD SERVICE . .
Hotels and similar accommodation 0.54%
ACTIVITIES
ACCOMMODATION AND FOOD SERVICE . . .
Restaurants and mobile food service activities 0.06%
ACTIVITIES
ACTIVITIES OF EXTRATERRITORIAL Activities of extraterritorial organisations and 4.32%
ORGANISATIONS AND BODIES bodies =en
ADMINISTRATIVE AND SUPPORT SERVICE . . .
Business support service activities n.e.c. 0.11%
ACTIVITIES
ADMINISTRATIVE AND SUPPORT SERVICE  |Leasing of intellectual property and similar products, 0.33%
ACTIVITIES except copy-righted works =20
ADMINISTRATIVE AND SUPPORT SERVICE Renting and leasing of other machinery, equipment 0.3%
ACTIVITIES and tangible goods =
- £ resi ial o ial
CONSTRUCTION Construction o re5|d.enF|a and non-residentia 0.12%
buildings
ELECTRICITY, GAS, STEAM AND AIR Electric power generation, transmission and 6.03%
CONDITIONING SUPPLY distribution R
ELECTRICITY, GAS, STEAM AND AIR Manufacture of gas; distribution of gaseous fuels 0.51%
CONDITIONING SUPPLY through mains =P
Activities auxiliary to financial services, except
FINANCIAL AND INSURANCE ACTIVITIES . i i 0.49%
insurance and pension funding
FINANCIAL AND INSURANCE ACTIVITIES Activities auxiliary to insurance and pension funding 0.33%
FINANCIAL AND INSURANCE ACTIVITIES Activities of holding companies 0.54%
FINANCIAL AND INSURANCE ACTIVITIES Fund management activities 1.14%
FINANCIAL AND INSURANCE ACTIVITIES Insurance 1.74%
FINANCIAL AND INSURANCE ACTIVITIES Monetary intermediation 14.27%
Other financial service activities, except insurance
FINANCIAL AND INSURANCE ACTIVITIES . . 8.24%
and pension funding
FINANCIAL AND INSURANCE ACTIVITIES Trusts, funds and similar financial entities 7.42%
HUMAN HEALTH AND SOCIAL WORK ACTIVITIES Hospital activities 0.14%
HUMAN HEALTH AND SOCIAL WORK ACTIVITIES Medical and dental practice activities 1.33%
Computer programming, consultancy and related
INFORMATION AND COMMUNICATION . 0.25%
activities
INFORMATION AND COMMUNICATION Data processing, hosti;\i;gi related activities; web 1.2%
INFORMATION AND COMMUNICATION Software publishing 0.92%
INFORMATION AND COMMUNICATION Television programming and broadcasting activities 1.18%
INFORMATION AND COMMUNICATION Wired telecommunications activities 0.9%
INFORMATION AND COMMUNICATION Wireless telecommunications activities 4.43%
MANUFACTURING Manufacture of'abrasive products and non-metallic 0.3%
mineral products n.e.c.
MANUFACTURING Manufacture of air and'spacecraft and related 1.9%
machinery
Manufacture of basic chemicals, fertilisers and
MANUFACTURING nitrogen compounds, plastics and synthetic rubber 0.46%
in primary forms
MANUFACTURING Manufacture of beverages 1.44%
MANUFACTURING Manufacture of communication equipment 0.62%
MANUFACTURING Manufacture of electronic components and boards 0.69%
Manufacture of instruments and appliances for
MANUFACTURING measuring, testing and navigation; watches and 0.12%
clocks
Manufacture of irradiation, electromedical and
MANUFACTURING . i 0.25%
electrotherapeutic equipment
Manufacture of medical and dental instruments and
MANUFACTURING . 0.16%
supplies
MANUFACTURING Manufacture of motor vehicles 0.22%
MANUFACTURING Manufacture of other food products 0.51%
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Manufacture of parts and accessories for motor

MANUFACTURING X 0.06%
vehicles
Manufacture of pesticides and other agrochemical
MANUFACTURING 0.09%
products

MANUFACTURING Manufacture of pharmaceutical preparations 2.65%

MANUFACTURING Manufacture of plastics products 0.1%
MANUFACTURING Manufacture of refined petroleum products 0.49%

Manufacture of tubes, pipes, hollow profiles and
MANUFACTURING . 0.17%
related fittings, of steel

MANUFACTURING Sawmilling and planing of wood 0.13%

MINING AND QUARRYING Extraction of crude petroleum 1.71%

MINING AND QUARRYING Extraction of natural gas 0.91%

MINING AND QUARRYING Support activities for petrf)leum and natural gas 0.07%

extraction

PROFESSIONAL, SCIENTIFIC AND TECHNICAL |Research and experimental development on natural 0.59%
ACTIVITIES sciences and engineering =7

PUBLIC ADMINISTRATION AND DEFENCE; Administration of the State and the economic and 5.60%
COMPULSORY SOCIAL SECURITY social policy of the community oI

REAL ESTATE ACTIVITIES Renting and operating of own or leased real estate 1.89%
TRANSPORTATION AND STORAGE Freight rail transport 0.93%
TRANSPORTATION AND STORAGE Other postal and courier activities 0.12%
TRANSPORTATION AND STORAGE Transport via pipeline 2.92%
Unclassified Unclassified 14.59%

WATER SUPPLY; SEWERAGE, WASTE .
Waste collection 0.3%
MANAGEMENT AND REMEDIATION ACTIVITIES
WATER SUPPLY; SEWERAGE, WASTE .
Water collection, treatment and supply 0.19%
MANAGEMENT AND REMEDIATION ACTIVITIES
WHOLESALE AND RETAIL TRADE; REPAIR OF Retail sale of cultural and recreation goods in 0.62%
MOTOR VEHICLES AND MOTORCYCLES specialised stores e
WHOLESALE AND RETAIL TRADE; REPAIR OF . . .

Retail sale of other goods in specialised stores 2.26%

MOTOR VEHICLES AND MOTORCYCLES




To comply with the EU
Taxonomy, the criteria
for fossil gas include
limitations on emissions
and switching to fully
renewable power or
low-carbon fuels by the
end of 2035. For nuclear
energy, the criteria
include comprehensive
safety and waste
management rules.

Enabling

activities directly enable
other activities to make
a substantial
contribution to an
environmental
objective.

Transitional activities
are activities for which
low-carbon alternatives
are not yet available and
among others have
greenhouse gas
emission levels
corresponding to the
best performance.

o

To what extent were the sustainable investments with an environmental objective
aligned with the EU Taxonomy?

Did the financial product invest in fossil gas and/or nuclear energy related activities
complying with the EU Taxonomym?

Yes
X Infossil gas In nuclear energy

No

The graphs below show in green the percentage of investments that were aligned with the EU
Taxonomy. As there is no appropriate methodology to determine the taxonomy alignment of
sovereign bonds*, the first graph shows the taxonomy alignment in relation to all the
investments of the financial product including sovereign bonds, while the second graph shows
the taxonomy alignment only in relation to the investments of the financial product other
than sovereign bonds.

1. Taxonomy-alignment of investments 2. Taxonomy-alignment of investments
including sovereign bonds* excluding sovereign bonds*
Turnover Turnover
CapEx CapEx
OpEx OpEx
0% 50% 100% 0% 50% 100%
B Taxonomy-aligned: Fossil gas : 0.2296% B Taxonomy-aligned: Fossil gas : 0.2296%
B Taxonomy-aligned: Nuclear : 0% B Taxonomy-aligned: Nuclear : 0%
B Taxonomy-aligned (no gas and nuclear) : B Taxonomy-aligned (no gas and nuclear) :
0.7465% 0.7465%
Non Taxonomy-aligned : 99.0239% Non Taxonomy-aligned : 99.0239%

This graph represents 91.36% of the total
Investments.

* For the purpose of these graphs, 'sovereigns bonds' consist of all sovereign exposures

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change
(“climate change mitigation”) and do not significantly harm any EU Taxonomy objective - see explanatory note in the left hand margin.
The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid down in Commission
Delegated Regulation (EU) 2022/1214.
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are sustainable
investments with an
environmental objective
that do not take into
account the criteria for
environmentally
sustainable economic
activities under
Regulation (EU)
2020/852.
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What was the share of investments made in transitional and enabling activities?
Data not available

What was the share of sustainable investments with an environmental objective not
aligned with the EU Taxonomy?

Not applicable.
What was the share of socially sustainable investments?
The share of socially sustainable investments was 1.55%.

What investments were included under “other”, what was their purpose and were
there any minimum environmental or social safeguards?

The investments included under "Other" represent the maximum allowable cash position under
Luxembourg regulations. Direct cash holdings, short term instruments, liquidity funds and money
market funds may not be aligned with ESG Characteristics, and neither environmental nor social
safeguards have been considered for their inclusion.

What actions have been taken to meet the environmental and/or social characteristics during
the reference period?

During the reference period the Investment Manager relied on both negative exclusions as well as ESG
integration as binding elements in the investment strategy. Consistent with our fiduciary obligations, we
believe that incorporating these binding elements in our investment process allowed our investment
teams to make comprehensive assessments of risk and opportunities.

The binding elements used by the Investment Manager included:

-Negative Exclusions: The Sub-Fund excluded investment in any bond issuer that was involved in the
production or distribution of nuclear weapons, cluster munitions, antipersonnel mines and tobacco.

-ESG Integration: PPMA prefers to integrate ESG issues directly into investment analysis, considering ESG
issues in conjunction with other relevant factors when forming investment views. This approach allows our
investment teams to make more comprehensive assessments of risk and opportunities and is directly
linked with our mission to meet the unique investment objectives of our investors. ESG issues considered
include a wide range of topics, including consumer and product safety, environment and energy, labor
standards and human rights, workplace and board diversity, and corporate political issues. While a variety
of factors goes into investment analysis, the overall principle guiding all investment decisions focuses on
value.



How did this financial product perform compared to the reference benchmark?

Not Applicable.

Reference

benchmarks are How does the reference benchmark differ from a broad market index?
indexes to measure

whether the financial Not Applicable.

products attain the
environmental or social
characteristics that
they promote.

How did this financial product perform with regard to the sustainability indicators to
determine the alignment of the reference benchmark with the environmental or social
characteristics promoted?

Not Applicable.

How did this financial product perform compared with the reference benchmark?

Not Applicable.

How did this financial product perform compared with the broad market index?

Not Applicable.
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Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)

Sustainable investment
means an investment in
an economic activity
that contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does

not include a list of
socially sustainable
economic activities.
Sustainable investments
with an environmental
objective might be
aligned with the
Taxonomy or not.

Sustainability
indicators measure how
the environmental or
social characteristics
promoted by the
financial product are
attained.
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2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name:
Eastspring Investments — US High Investment Grade Bond Fund

Legal entity identifier:
5493001NYMT73ZLX1W09

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

Yes X No

It made sustainable investments X
with an environmental
objective: _ %

It promoted Environmental/Social (E/S)
characteristics and while it did not have as its objective
a sustainable investment, it had a proportion of

4.28% of sustainable investments
in economic activities that

qualify as environmentally
sustainable under the EU
Taxonomy

X with an environmental objective in economic
activities that qualify as environmentally
sustainable under the EU Taxonomy

in economic activities that do
not qualify as
environmentally sustainable
under the EU Taxonomy

with an environmental objective in economic
activities that do not qualify as environmentally
sustainable under the EU Taxonomy

with a social objective

It made sustainable investments
with a social objective: _ %

It promoted E/S characteristics, but did not make any
sustainable investments

To what extent were the environmental and/or social characteristics promoted by this
financial product met?

Within the Eastspring Investments — US Corporate Bond Fund (the "Sub-Fund"), PPMA incorporated
environmental, social and governance (ESG) factors into their investment analysis, seeking to identify
material issues that may impact an investment's performance over time. Considering ESG issues in
conjunction with other relevant factors when forming investment views helps our investment teams make
more comprehensive assessments of risk and opportunities. ESG issues considered include consumer and
product safety, environment and energy, labor standards and human rights, workplace and board
diversity, and corporate political issues. Of particular focus in our investment analysis is the emissions
intensity of the Sub-Fund, which the portfolio management view regularly at an overall portfolio level.
While a variety of factors goes into investment analysis, the overall principle guiding all investment
decisions focuses on value.

The Sub-Fund did not have a reference index designated for the purpose of attaining the environmental or
social characteristics which it promotes.



How did the sustainability indicators perform?

Data Coverage

Indicator Impact Measure
%
Scope 1 GHG emissions 5,674.42 Metric Tonnes 84.56
Scope 2 GHG emissions 867.08 Metric Tonnes 84.56
Scope 3 GHG emissions 60,120.89 Metric Tonnes 82.52
Total GHG emissions 66,662.39 Metric Tonnes -
Metric Tonnes per EURm
Carbon footprint 439.11 . P -
invested
Metric Tonnes per EURm
GHG intensity 1,233.05 | P 84.56
investee company revenue
Exposure to companies active in the fossil fuel sector 15.32 % 84.56
Share of non-re able e onsumption and
n-renew n.ergy consumption a 76.37 % 72.48
production
Energy consumption intensity: NACE sector A - 0.0000 GWh per EURm investee
agriculture, forestry and fishing ) company revenue
Energy consumption intensity: NACE sector B - mining 1.30 GWh per EURm investee
and quarrying ) company revenue
Energy consumption intensity: NACE sector C - 0.6609 GWh per EURm investee
manufacturing ) company revenue
Energy consumption intensity: NACE sector D - 6.73 GWh per EURm investee
electricity, gas, steam and air conditioning supply ) company revenue
Energy consumption intensity: NACE sector E - water .
GWh per EURm investee
supply; sewerage, waste management and 0.0000 -
- - company revenue
remediation activities
Energy consumption intensity: NACE sector F - 0.0000 GWh per EURm investee
construction ) company revenue
Energy consumption intensity: NACE sector G - .
GWh per EURm investee
wholesale and retail trade; repair of motor vehicles 0.0632 P -
company revenue
and motorcycles
Energy consumption intensity: NACE sector H - 1.03 GWh per EURm investee
transportation and storage ) company revenue
Energy consumption intensity: NACE sector L - real 0.0300 GWh per EURm investee
estate activities ) company revenue
Activities negatively affecting biodiversity sensitive
gatively & Y 0.0000 % 84.56
areas
. Metric Tonnes per EURm
Emissions to water 0.9077 . 5.38
invested
. . . Metric Tonnes per EURm
Hazardous waste and radioactive waste ratio 0.3612 . 30.60
invested
Violations of UN Global Compact principles and
Organisation for Economic Cooperation and
o - 0.9435 % 84.56
Development (OECD) Guidelines for Multinational
Enterprises
Lack of processes and compliance mechanisms to
monitor compliance with UN Global Compact
- o L 54.30 % 84.13
principles and OECD Guidelines for Multinational
Enterprises
Unadjusted gender pay gap 11.30 % 17.66
Board gender diversity 54.97 % 83.46
Exposure to controversial weapons (anti-personnel
mines, cluster munitions, chemical weapons and 0.0000 % 84.56
biological weapons)
Investee countries subject to social violations 0.0000 % 2.91
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Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors
relating to
environmental, social
and employee matters,
respect for human
rights, anti-corruption
and anti-bribery
matters.
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Additional climate and other environment-related indicators

Data Coverage

Indicator Impact Measure %
o

Investments in companies without carbon emission
reduction initiatives

37.03 % 84.34

Additional indicators for social and employee, respect for human rights, anti-corruption and anti-bribery
matters

Data Coverage

Indicator Impact Measure
%
Investments in companies without workplace accident
. . 18.15 % 84.56
prevention policies
Lack of a human rights policy 9.71 % 84.56

...and compared to previous periods?

What were the objectives of the sustainable investments that the financial product
partially made and how did the sustainable investment contribute to such objectives?

Not applicable.

How did the sustainable investments that the financial product partially made not cause
significant harm to any environmental or social sustainable investment objective?

Not applicable.
How were the indicators for adverse impacts on sustainability factors taken into account?
Not applicable.

Were sustainable investments aligned with the OECD Guidelines for Multinational Enterprises
and the UN Guiding Principles on Business and Human Rights? Details:

Not applicable.

The EU Taxonomy sets out a "do not significant harm" principle by which Taxonomy-aligned investments
should not significantly harm EU Taxonomy objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments underlying the financial
product that take into account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this financial product do not take into account the EU
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social
objectives.

How did this financial product consider principal adverse impacts on sustainability factors?

The Sub-Fund did not explicitly consider principal adverse impacts on sustainability factors. During our
investment analysis for each issuer, principal adverse impacts may be considered, but is not required prior
to investment. The overall guiding principle for our investment decisions focuses on value.



& o

The list includes the
investments constituting
the greatest proportion
of investments of the
financial product during
the reference period
which is: From
01/01/2022 to
31/12/2022

What were the top investments of this financial product?

Largest investments

Sector

% Assets

Country

US ULTRA BOND CBT Dec22

5.66%

US ULTRA BOND CBT Mar23

5.58%

US TS 1.875% 15/11/51

PUBLIC ADMINISTRATION AND
DEFENCE; COMPULSORY SOCIAL
SECURITY

4.42%

United States of
America (the)

STIF

3.9%

US ULTRA BOND CBT Sep22

2.63%

Apple Inc 3.25% 08/08/29

MANUFACTURING

1.47%

United States of
America (the)

US TS 2.875% 15/05/52

PUBLIC ADMINISTRATION AND
DEFENCE; COMPULSORY SOCIAL
SECURITY

1.43%

United States of
America (the)

JOHNSON & 2.9% 15/01/28

MANUFACTURING

1.35%

United States of
America (the)

ABBOTT LA 3.4% 30/11/23

MANUFACTURING

1.34%

United States of
America (the)

USTSY 1.75% 31/01/23

PUBLIC ADMINISTRATION AND
DEFENCE; COMPULSORY SOCIAL
SECURITY

1.34%

United States of
America (the)

HOME DEPO 3.3% 15/04/40

WHOLESALE AND RETAIL TRADE;
REPAIR OF MOTOR VEHICLES AND
MOTORCYCLES

1.29%

United States of
America (the)

BP Capita 2.721% 12/01/32

MANUFACTURING

1.25%

United States of
America (the)

Royal Ban FRN 21/01/27

FINANCIAL AND INSURANCE
ACTIVITIES

1.2%

Canada

Roche Hol 1.93% 13/12/28

MANUFACTURING

1.2%

United States of
America (the)

ANZ New Z FRN 18/02/25

FINANCIAL AND INSURANCE
ACTIVITIES

1.19%

United Kingdom
of Great Britain
and Northern
Ireland (the)
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Asset

allocation describes the
share of investments in
specific assets.

Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting the
share of revenue from
green activities of
investee companies

- capital

expenditure (CapEx)
showing the green
investments made by

investee companies, e.g.

for a transition to a
green economy.

- operational
expenditure (OpEx)
reflecting green
operational activities of
investee companies.
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What was the proportion of sustainability-related investments?

What was the asset allocation?

o | - |
#2 Other
2.23%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or
social characteristics that do not qualify as sustainable investments.



In which economic sectors were the investments made?

Sector Sub Sector % Assets
ELECTRICITY, GAS, STEAM AND AIR Electric power generation, transmission and 9.84%
CONDITIONING SUPPLY distribution
ELECTRICITY, GAS, STEAM AND AIR Manufacture of gas; distribution of gaseous fuels 0.59%
CONDITIONING SUPPLY through mains
Activities auxiliary to financial services, except
FINANCIAL AND INSURANCE ACTIVITIES . . . 5.12%
insurance and pension funding
FINANCIAL AND INSURANCE ACTIVITIES Fund management activities 2.14%
FINANCIAL AND INSURANCE ACTIVITIES Insurance 1.93%
FINANCIAL AND INSURANCE ACTIVITIES Monetary intermediation 13.48%
Other financial service activities, except insurance
FINANCIAL AND INSURANCE ACTIVITIES ) . 7.49%
and pension funding
FINANCIAL AND INSURANCE ACTIVITIES Trusts, funds and similar financial entities 11.03%
INFORMATION AND COMMUNICATION Data processing, hosting inld related activities; web 2.05%
portals
INFORMATION AND COMMUNICATION Software publishing 3.34%
MANUFACTURING Manufacture of air and.spacecraft and related 0.33%
machinery
Manufacture of basic chemicals, fertilisers and
MANUFACTURING nitrogen compounds, plastics and synthetic rubber 0.94%
in primary forms
MANUFACTURING Manufacture of beverages 0.82%
MANUFACTURING Manufacture of communication equipment 1.71%
MANUFACTURING Manufacture of electronic components and boards 1.95%
MANUFACTURING Manufacture of other food products 2.3%
MANUFACTURING Manufacture of pharmaceutical preparations 4.36%
MANUFACTURING Manufacture of refined petroleum products 1.93%
MINING AND QUARRYING Extraction of crude petroleum 1.6%
PROFESSIONAL, SCIENTIFIC AND TECHNICAL |Accounting, bookkeeping and auditing activities; tax 0.29%
ACTIVITIES consultancy
PUBLIC ADMINISTRATION AND DEFENCE; Administration of the State and the economic and 4.5%
COMPULSORY SOCIAL SECURITY social policy of the community
TRANSPORTATION AND STORAGE Freight rail transport 0.35%
TRANSPORTATION AND STORAGE Other postal and courier activities 0.1%
TRANSPORTATION AND STORAGE Transport via pipeline 0.39%
Unclassified Unclassified 15.12%
WHOLESALE AND RETAIL TRADE; REPAIR OF . . .
Retail sale in non-specialised stores 0.52%
MOTOR VEHICLES AND MOTORCYCLES
WHOLESALE AND RETAIL TRADE; REPAIR OF Retail sale of cultural and recreation goods in 3.18%
MOTOR VEHICLES AND MOTORCYCLES specialised stores
WHOLESALE AND RETAIL TRADE; REPAIR OF . . .
Retail sale of other goods in specialised stores 2.59%

MOTOR VEHICLES AND MOTORCYCLES
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To comply with the EU
Taxonomy, the criteria
for fossil gas include
limitations on emissions
and switching to fully
renewable power or
low-carbon fuels by the
end of 2035. For nuclear
energy, the criteria
include comprehensive
safety and waste
management rules.

Enabling

activities directly enable
other activities to make
a substantial
contribution to an
environmental
objective.

Transitional activities
are activities for which
low-carbon alternatives
are not yet available and
among others have
greenhouse gas
emission levels
corresponding to the
best performance.

o

To what extent were the sustainable investments with an environmental objective
aligned with the EU Taxonomy?

Did the financial product invest in fossil gas and/or nuclear energy related activities
complying with the EU Taxonomym?

Yes
X  Infossil gas In nuclear energy

No

The graphs below show in green the percentage of investments that were aligned with the EU
Taxonomy. As there is no appropriate methodology to determine the taxonomy alignment of
sovereign bonds*, the first graph shows the taxonomy alignment in relation to all the
investments of the financial product including sovereign bonds, while the second graph shows
the taxonomy alignment only in relation to the investments of the financial product other
than sovereign bonds.

1. Taxonomy-alignment of investments 2. Taxonomy-alignment of investments
including sovereign bonds* excluding sovereign bonds*
Turnover Turnover
CapEx CapEx
OpEx OpEx
0% 50% 100% 0% 50% 100%
B Taxonomy-aligned: Fossil gas : 0.5676% B Taxonomy-aligned: Fossil gas : 0.5676%
B Taxonomy-aligned: Nuclear : 0% B Taxonomy-aligned: Nuclear : 0%
B Taxonomy-aligned (no gas and nuclear) : B Taxonomy-aligned (no gas and nuclear) :
1.2452% 1.2452%
Non Taxonomy-aligned : 98.1872% Non Taxonomy-aligned : 98.1872%

This graph represents 96.68% of the total
Investments.

* For the purpose of these graphs, 'sovereigns bonds' consist of all sovereign exposures

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change
(“climate change mitigation”) and do not significantly harm any EU Taxonomy objective - see explanatory note in the left hand margin.
The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid down in Commission
Delegated Regulation (EU) 2022/1214.
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are sustainable
investments with an
environmental objective
that do not take into
account the criteria for
environmentally
sustainable economic
activities under
Regulation (EU)
2020/852.

What was the share of investments made in transitional and enabling activities?
Data not available

What was the share of sustainable investments with an environmental objective not
aligned with the EU Taxonomy?

Not applicable.
What was the share of socially sustainable investments?
Not Applicable

What investments were included under “other”, what was their purpose and were
there any minimum environmental or social safeguards?

The asset allocation for the Sub-Fund is not directly aligned with environmental and social
characteristics. While taking into account material ESG factors into their assessment of each
investment, the portfolio manager's discipline seeks to overweight asset classes, sectors and
securities that are considered to have superior relative value versus other comparable
opportunities.

What actions have been taken to meet the environmental and/or social characteristics during
the reference period?

During the reference period the Investment Manager relied on both negative exclusions as well as ESG
integration as binding elements in the investment strategy. Consistent with our fiduciary obligations, we
believe that incorporating these binding elements in our investment process allowed our investment
teams to make comprehensive assessments of risk and opportunities.

The binding elements used by the Investment Manager included:

-Negative Exclusions: The Sub-Fund excluded investment in any bond issuer that was involved in the
production or distribution of nuclear weapons, cluster munitions, antipersonnel mines and tobacco.

-ESG Integration: PPMA prefers to integrate ESG issues directly into investment analysis, considering ESG
issues in conjunction with other relevant factors when forming investment views. This approach allows our
investment teams to make more comprehensive assessments of risk and opportunities and is directly
linked with our mission to meet the unique investment objectives of our investors. ESG issues considered
include a wide range of topics, including consumer and product safety, environment and energy, labor
standards and human rights, workplace and board diversity, and corporate political issues. While a variety
of factors goes into investment analysis, the overall principle guiding all investment decisions focuses on
value.
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How did this financial product perform compared to the reference benchmark?

Not Applicable.

Reference

benchmarks are How does the reference benchmark differ from a broad market index?
indexes to measure

whether the financial Not Applicable.

products attain the
environmental or social
characteristics that
they promote.

How did this financial product perform with regard to the sustainability indicators to
determine the alignment of the reference benchmark with the environmental or social
characteristics promoted?

Not Applicable.

How did this financial product perform compared with the reference benchmark?

Not Applicable.

How did this financial product perform compared with the broad market index?

Not Applicable.
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Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)

Sustainable investment
means an investment in
an economic activity
that contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does

not include a list of
socially sustainable
economic activities.
Sustainable investments
with an environmental
objective might be
aligned with the
Taxonomy or not.

Sustainability
indicators measure how
the environmental or
social characteristics
promoted by the
financial product are
attained.

2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name:
Eastspring Investments — US High Yield Bond Fund

Legal entity identifier:
549300LSXB13BKOWLTO04

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

Yes X No

It made sustainable investments X
with an environmental
objective: _ %

It promoted Environmental/Social (E/S)
characteristics and while it did not have as its objective
a sustainable investment, it had a proportion of

2.02% of sustainable investments
in economic activities that

qualify as environmentally X with an environmental objective in economic
sustainable under the EU activities that qualify as environmentally
Taxonomy sustainable under the EU Taxonomy

in economic activities that do
not qualify as
environmentally sustainable
under the EU Taxonomy

with an environmental objective in economic
activities that do not qualify as environmentally
sustainable under the EU Taxonomy

X with a social objective

It made sustainable investments
with a social objective: _ %

It promoted E/S characteristics, but did not make any
sustainable investments

To what extent were the environmental and/or social characteristics promoted by this
financial product met?

Within the Eastspring Investments — US High Yield Bond Fund (the "Sub-Fund"), PPMA incorporated
environmental, social and governance (ESG) factors into their investment analysis, seeking to identify
material issues that may impact an investment's performance over time. Considering ESG issues in
conjunction with other relevant factors when forming investment views helps our investment teams make
more comprehensive assessments of risk and opportunities. ESG issues considered include consumer and
product safety, environment and energy, labor standards and human rights, workplace and board
diversity, and corporate political issues. While a variety of factors goes into investment analysis, the
overall principle guiding all investment decisions focuses on value.

The Sub-Fund did not have a reference index designated for the purpose of attaining the environmental or
social characteristics which it promotes.
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How did the sustainability indicators perform?

Data Coverage

Indicator Impact Measure %
(]
Scope 1 GHG emissions 104,633.83 Metric Tonnes 69.95
Scope 2 GHG emissions 11,693.62 Metric Tonnes 69.95
Scope 3 GHG emissions 440,753.44 Metric Tonnes 69.25
Total GHG emissions 557,049.45 Metric Tonnes -
. Metric Tonnes per EURm
Carbon footprint 1,006.09 . -
invested
. . Metric Tonnes per EURm
GHG intensity 2,299.45 X 69.95
investee company revenue
Exposure to companies active in the fossil fuel sector 15.05 % 69.95
Share of non-renewable energy consumption and
. 84.81 % 31.34
production
Energy consumption intensity: NACE sector A - 0.0000 GWh per EURm investee
agriculture, forestry and fishing ) company revenue
Energy consumption intensity: NACE sector B - mining 84.28 GWh per EURm investee
and quarrying ) company revenue
Energy consumption intensity: NACE sector C - 1.02 GWh per EURm investee
manufacturing ) company revenue
Energy consumption intensity: NACE sector D - 20.23 GWh per EURm investee
electricity, gas, steam and air conditioning supply ) company revenue
Energy consumption intensity: NACE sector E - water .
GWh per EURm investee
supply; sewerage, waste management and 0.0000 -
- o company revenue
remediation activities
Energy consumption intensity: NACE sector F - 0.0000 GWh per EURm investee
construction ) company revenue
Energy consumption intensity: NACE sector G - .
. . ] GWh per EURm investee
wholesale and retail trade; repair of motor vehicles 0.0472 -
company revenue
and motorcycles
Energy consumption intensity: NACE sector H - 595 GWh per EURm investee
transportation and storage ) company revenue
Energy consumption intensity: NACE sector L - real 0.0000 GWh per EURm investee
estate activities ) company revenue
Activities negatively affecting biodiversity sensitive
gatively & Y 0.0000 % 69.95
areas
Metric Tonnes per EURm
Emissions to water 1,956.87 . P 1.83
invested
Metric Tonnes per EURm
Hazardous waste and radioactive waste ratio 88.21 . P 12.23
invested
Violations of UN Global Compact principles and
Organisation for Economic Cooperation and
0.3815 % 69.95
Development (OECD) Guidelines for Multinational °
Enterprises
Lack of processes and compliance mechanisms to
monitor compliance with UN Global Compact
o s o 56.91 % 67.92
principles and OECD Guidelines for Multinational
Enterprises
Unadjusted gender pay gap 9.47 % 6.11
Board gender diversity 38.28 % 69.27
Exposure to controversial weapons (anti-personnel
mines, cluster munitions, chemical weapons and 0.0000 % 69.95
biological weapons)
Investee countries subject to social violations 0.0000 % 0.73




Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors
relating to
environmental, social
and employee matters,
respect for human
rights, anti-corruption
and anti-bribery
matters.

Additional climate and other environment-related indicators

. Data Coverage
Indicator Impact Measure % &
(]
Investments in companies without carbon emission
P L 38.49 % 68.94
reduction initiatives

Additional indicators for social and employee, respect for human rights, anti-corruption and anti-bribery
matters

. Data Coverage
Indicator Impact Measure %
(]
Investments in companies without workplace accident
. . 11.40 % 69.95
prevention policies
Lack of a human rights policy 22.39 % 69.95

...and compared to previous periods?

What were the objectives of the sustainable investments that the financial product
partially made and how did the sustainable investment contribute to such objectives?

Not applicable.

How did the sustainable investments that the financial product partially made not cause
significant harm to any environmental or social sustainable investment objective?

Not applicable.
How were the indicators for adverse impacts on sustainability factors taken into account?
Not applicable.

Were sustainable investments aligned with the OECD Guidelines for Multinational Enterprises
and the UN Guiding Principles on Business and Human Rights? Details:

Not applicable.

The EU Taxonomy sets out a "do not significant harm" principle by which Taxonomy-aligned investments
should not significantly harm EU Taxonomy objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments underlying the financial
product that take into account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this financial product do not take into account the EU
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social
objectives.

How did this financial product consider principal adverse impacts on sustainability factors?

The Sub-Fund did not explicitly consider principal adverse impacts on sustainability factors. During our
investment analysis for each issuer, principal adverse impacts may be considered, but is not required prior
to investment. The overall guiding principle for our investment decisions focuses on value.
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The list includes the
investments constituting
the greatest proportion
of investments of the
financial product during
the reference period
which is: From
01/01/2022 to
31/12/2022

686

What were the top investments of this financial product?

Largest investments Sector % Assets Country
STIF - 3.07% -
ISHARES USD HY CORP USD D - 1.12% -
PUBLIC ADMINISTRATION AND United States of
US TSY 0% 28/03/23 DEFENCE; COMPULSORY SOCIAL 1.08% .
SECURITY America (the)
United States of
Tenneco 1 5.125% 15/04/29 MANUFACTURING 0.99% .
America (the)
ams-OSRAM 7% 31/07/25 MANUFACTURING 0.96% Austria
PUBLIC ADMINISTRATION AND United States of
US TSY 0% 16/03/23 DEFENCE; COMPULSORY SOCIAL 0.91% .
SECURITY America (the)
FINANCIAL AND INSURANCE United States of
Deutsche VAR 01/12/32 0.87%
eutscne /12/ ACTIVITIES ° America (the)
United States of
Builders 4.25% 01/02/32 MANUFACTURING 0.85% I .
America (the)
American 5.5% 20/04/26 ADMINISTRATIVE AND SUPPORT 0.81% Cayman Islands
=7 SERVICE ACTIVITIES o (the)
FINANCIAL AND INSURANCE
Energean 4.875% 30/03/26 0.76% -
ACTIVITIES
. INFORMATION AND United States of
CSC Holdi 5.375% 01/02/28 0.75% i
COMMUNICATION America (the)
Terrier M 8.875% 15/12/27 - 0.74% -
Stagwell 5.625% 15/08/29 - 0.73% -
. INFORMATION AND United States of
Sprint LL 7.125% 15/06/24 0.73% .
COMMUNICATION America (the)
. FINANCIAL AND INSURANCE United States of
Kraft Hei 4.625% 01/10/39 0.7%

ACTIVITIES

America (the)




Asset

allocation describes the
share of investments in
specific assets.

Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting the
share of revenue from
green activities of
investee companies

- capital

expenditure (CapEx)
showing the green
investments made by

investee companies, e.g.

for a transition to a
green economy.

- operational
expenditure (OpEx)
reflecting green
operational activities of
investee companies.

What was the proportion of sustainability-related investments?

What was the asset allocation?

o | - |
#2 Other
2.11%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or
social characteristics that do not qualify as sustainable investments.
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In which economic sectors were the investments made?

Sector Sub Sector % Assets
ACCOMMODATION AND FOOD SERVICE o .
Hotels and similar accommodation 1.05%
ACTIVITIES
ADMINISTRATIVE AND SUPPORT SERVICE . . .
Business support service activities n.e.c. 1.48%
ACTIVITIES
ADMINISTRATIVE AND SUPPORT SERVICE . . .
Renting and leasing of motor vehicles 0.14%
ACTIVITIES
ADMINISTRATIVE AND SUPPORT SERVICE Renting and leasing of other machinery, equipment 1.05%
ACTIVITIES and tangible goods R
ADMINISTRATIVE AND SUPPORT SERVICE . . .
Security systems service activities 0.74%
ACTIVITIES
ARTS, ENTERTAINMENT AND RECREATION Amusement and recreation activities 0.39%
ARTS, ENTERTAINMENT AND RECREATION Gambling and betting activities 1.06%
CONSTRUCTION Construction of resid(.en'.cial and non-residential 0.61%
buildings
EDUCATION Other education 0.02%
ELECTRICITY, GAS, STEAM AND AIR Electric power generation, transmission and 5 49%
CONDITIONING SUPPLY distribution IR
FINANCIAL AND INSURANCE ACTIVITIES Activities of holding companies 0.72%
FINANCIAL AND INSURANCE ACTIVITIES Fund management activities 0.37%
FINANCIAL AND INSURANCE ACTIVITIES Insurance 0.3%
FINANCIAL AND INSURANCE ACTIVITIES Monetary intermediation 2.3%
FINANCIAL AND INSURANCE ACTIVITIES Other financial service a'ctivities,' except insurance 3.50%
and pension funding
FINANCIAL AND INSURANCE ACTIVITIES Trusts, funds and similar financial entities 8.89%
HUMAN HEALTH AND SOCIAL WORK ACTIVITIES Hospital activities 2.45%
HUMAN HEALTH AND SOCIAL WORK ACTIVITIES Medical and dental practice activities 0.38%
HUMAN HEALTH AND SOCIAL WORK ACTIVITIES Other human health activities 0.63%
Computer programming, consultancy and related
INFORMATION AND COMMUNICATION . 0.25%
activities
Motion picture, video and television programme
INFORMATION AND COMMUNICATION . 0.51%
activities
Publishing of books, periodicals and other publishing
INFORMATION AND COMMUNICATION . 2.52%
activities
INFORMATION AND COMMUNICATION Radio broadcasting 1.3%
INFORMATION AND COMMUNICATION Satellite telecommunications activities 1.11%
INFORMATION AND COMMUNICATION Software publishing 1.43%
INFORMATION AND COMMUNICATION Television programming and broadcasting activities 1.53%
INFORMATION AND COMMUNICATION Wired telecommunications activities 0.98%
INFORMATION AND COMMUNICATION Wireless telecommunications activities 2.5%
MANUEACTURING Manufacture of air and.spacecraft and related 2.33%
machinery
Manufacture of basic chemicals, fertilisers and
MANUFACTURING nitrogen compounds, plastics and synthetic rubber 0.53%
in primary forms
MANUFACTURING Manufacture of cement, lime and plaster 0.34%
MANUFACTURING Manufacture of communication equipment 0.39%
MANUFACTURING Manufacture of electronic components and boards 1.01%
Manufacture of instruments and appliances for
MANUFACTURING measuring, testing and navigation; watches and 0.26%
clocks
MANUFACTURING Manufacture of motor vehicles 2.25%
MANUFACTURING Manufacture of other general-purpose machinery 0.45%
MANUFACTURING Manufacture of other special-purpose machinery 0.36%
Manufacture of parts and accessories for motor
MANUFACTURING i 0.86%
vehicles
MANUFACTURING Manufacture of pharmaceutical preparations 0.61%
MANUFACTURING Manufacture of plastics products 0.36%




Manufacture of products of wood, cork, straw and

MANUFACTURING . . 1.06%
plaiting materials
MANUFACTURING Manufacture of pulp, paper and paperboard 0.32%
MANUFACTURING Manufacture of refined petroleum products 1.13%
Manufacture of tanks, reservoirs and containers of
MANUFACTURING 0.24%
metal
MANUFACTURING Manufacturing n.e.c. 0.17%
Processing and preserving of meat and production ofi
MANUFACTURING 1.14%
meat products
MINING AND QUARRYING Extraction of crude petroleum 4.11%
MINING AND QUARRYING Mining of non-ferrous metal ores 1.14%
Support activities for petroleum and natural gas
MINING AND QUARRYING X 0.75%
extraction
PROFESSIONAL, SCIENTIFIC AND TECHNICAL .
Advertising 0.55%
ACTIVITIES
PUBLIC ADMINISTRATION AND DEFENCE; Administration of the State and the economic and 1.83%
COMPULSORY SOCIAL SECURITY social policy of the community =20
REAL ESTATE ACTIVITIES Renting and operating of own or leased real estate 0.39%
TRANSPORTATION AND STORAGE Other postal and courier activities 0.44%
TRANSPORTATION AND STORAGE Passenger air transport 0.78%
TRANSPORTATION AND STORAGE Sea and coastal passenger water transport 1.65%
TRANSPORTATION AND STORAGE Transport via pipeline 3.93%
Unclassified Unclassified 27.26%
WHOLESALE AND RETAIL TRADE; REPAIR OF Retail sale in non-specialised stores 0.34%
i i - iali .
MOTOR VEHICLES AND MOTORCYCLES P 0
WHOLESALE AND RETAIL TRADE; REPAIR OF X i o
Retail sale of other goods in specialised stores 1.42%
MOTOR VEHICLES AND MOTORCYCLES
WHOLESALE AND RETAIL TRADE; REPAIR OF
Wholesale of food, beverages and tobacco 0.31%
MOTOR VEHICLES AND MOTORCYCLES
WHOLESALE AND RETAIL TRADE; REPAIR OF
Wholesale of household goods 0.53%

MOTOR VEHICLES AND MOTORCYCLES
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To comply with the EU
Taxonomy, the criteria
for fossil gas include
limitations on emissions
and switching to fully
renewable power or
low-carbon fuels by the
end of 2035. For nuclear
energy, the criteria
include comprehensive
safety and waste
management rules.

Enabling

activities directly enable
other activities to make
a substantial
contribution to an
environmental
objective.

Transitional activities
are activities for which
low-carbon alternatives
are not yet available and
among others have
greenhouse gas
emission levels
corresponding to the
best performance.

o

To what extent were the sustainable investments with an environmental objective
aligned with the EU Taxonomy?

Did the financial product invest in fossil gas and/or nuclear energy related activities
complying with the EU Taxonomym?

Yes
X  Infossil gas In nuclear energy

No

The graphs below show in green the percentage of investments that were aligned with the EU
Taxonomy. As there is no appropriate methodology to determine the taxonomy alignment of
sovereign bonds*, the first graph shows the taxonomy alignment in relation to all the
investments of the financial product including sovereign bonds, while the second graph shows
the taxonomy alignment only in relation to the investments of the financial product other
than sovereign bonds.

1. Taxonomy-alignment of investments 2. Taxonomy-alignment of investments
including sovereign bonds* excluding sovereign bonds*
Turnover Turnover
CapEx CapEx
OpEx OpEx
0% 50% 100% 0% 50% 100%
B Taxonomy-aligned: Fossil gas : 0.0062% B Taxonomy-aligned: Fossil gas : 0.0062%
B Taxonomy-aligned: Nuclear : 0% B Taxonomy-aligned: Nuclear : 0%
B Taxonomy-aligned (no gas and nuclear) : B Taxonomy-aligned (no gas and nuclear) :
1.4581% 1.4581%
Non Taxonomy-aligned : 98.5357% Non Taxonomy-aligned : 98.5357%

This graph represents 98.17% of the total
Investments.

* For the purpose of these graphs, 'sovereigns bonds' consist of all sovereign exposures

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change
(“climate change mitigation”) and do not significantly harm any EU Taxonomy objective - see explanatory note in the left hand margin.
The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid down in Commission
Delegated Regulation (EU) 2022/1214.

690



are sustainable
investments with an
environmental objective
that do not take into
account the criteria for
environmentally
sustainable economic
activities under
Regulation (EU)
2020/852.

What was the share of investments made in transitional and enabling activities?
Data not available

What was the share of sustainable investments with an environmental objective not
aligned with the EU Taxonomy?

Not applicable.
What was the share of socially sustainable investments?
The share of socially sustainable investments was 1.65%.

What investments were included under “other”, what was their purpose and were
there any minimum environmental or social safeguards?

The asset allocation for the Sub-Fund is not directly aligned with environmental and social
characteristics. While taking into account material ESG factors into their assessment of each
investment, the portfolio manager's discipline seeks to overweight asset classes, sectors and
securities that are considered to have superior relative value versus other comparable
opportunities.

What actions have been taken to meet the environmental and/or social characteristics during
the reference period?

During the reference period the Investment Manager relied on both negative exclusions as well as ESG
integration as binding elements in the investment strategy. Consistent with our fiduciary obligations, we
believe that incorporating these binding elements in our investment process allowed our investment
teams to make comprehensive assessments of risk and opportunities.

The binding elements used by the Investment Manager included:

-Negative Exclusions: The Sub-Fund excluded investment in any bond issuer that was involved in the
production or distribution of nuclear weapons, cluster munitions, antipersonnel mines and tobacco.

-ESG Integration: PPMA prefers to integrate ESG issues directly into investment analysis, considering ESG
issues in conjunction with other relevant factors when forming investment views. This approach allows our
investment teams to make more comprehensive assessments of risk and opportunities and is directly
linked with our mission to meet the unique investment objectives of our investors. ESG issues considered
include a wide range of topics, including consumer and product safety, environment and energy, labor
standards and human rights, workplace and board diversity, and corporate political issues. While a variety
of factors goes into investment analysis, the overall principle guiding all investment decisions focuses on
value.
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How did this financial product perform compared to the reference benchmark?

Not Applicable.

Reference

benchmarks are How does the reference benchmark differ from a broad market index?
indexes to measure

whether the financial Not Applicable.

products attain the
environmental or social
characteristics that
they promote.

How did this financial product perform with regard to the sustainability indicators to
determine the alignment of the reference benchmark with the environmental or social
characteristics promoted?

Not Applicable.

How did this financial product perform compared with the reference benchmark?

Not Applicable.

How did this financial product perform compared with the broad market index?

Not Applicable.
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Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)

Sustainable investment
means an investment in
an economic activity
that contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does

not include a list of
socially sustainable
economic activities.
Sustainable investments
with an environmental
objective might be
aligned with the
Taxonomy or not.

Sustainability
indicators measure how
the environmental or
social characteristics
promoted by the
financial product are
attained.

2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name:
Eastspring Investments — US Investment Grade Bond Fund

Legal entity identifier:
549300AR3SX76MX4HU17

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

Yes X No

It made sustainable investments X
with an environmental
objective: _ %

It promoted Environmental/Social (E/S)
characteristics and while it did not have as its objective
a sustainable investment, it had a proportion of

4.46% of sustainable investments
in economic activities that

qualify as environmentally X with an environmental objective in economic
sustainable under the EU activities that qualify as environmentally
Taxonomy sustainable under the EU Taxonomy

in economic activities that do
not qualify as
environmentally sustainable
under the EU Taxonomy

with an environmental objective in economic
activities that do not qualify as environmentally
sustainable under the EU Taxonomy

X with a social objective

It made sustainable investments
with a social objective: _ %

It promoted E/S characteristics, but did not make any
sustainable investments

To what extent were the environmental and/or social characteristics promoted by this
financial product met?

Within the Eastspring Investments — US Corporate Bond Fund (the "Sub-Fund"), PPMA incorporated
environmental, social and governance (ESG) factors into their investment analysis, seeking to identify
material issues that may impact an investment's performance over time. Considering ESG issues in
conjunction with other relevant factors when forming investment views helps our investment teams make
more comprehensive assessments of risk and opportunities. ESG issues considered include consumer and
product safety, environment and energy, labor standards and human rights, workplace and board
diversity, and corporate political issues. Of particular focus in our investment analysis is the emissions
intensity of the Sub-Fund, which the portfolio management view regularly at an overall portfolio level.
While a variety of factors goes into investment analysis, the overall principle guiding all investment
decisions focuses on value.

The Sub-Fund did not have a reference index designated for the purpose of attaining the environmental or
social characteristics which it promotes.
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How did the sustainability indicators perform?

Data Coverage
Indicator Impact Measure % &
(]
Scope 1 GHG emissions 11,542.98 Metric Tonnes 87.17
Scope 2 GHG emissions 3,149.10 Metric Tonnes 87.17
Scope 3 GHG emissions 117,108.20 Metric Tonnes 85.30
Total GHG emissions 131,787.71 Metric Tonnes -
. Metric Tonnes per EURm
Carbon footprint 452.63 . -
invested
. . Metric Tonnes per EURm
GHG intensity 1,265.96 X 87.29
investee company revenue
Exposure to companies active in the fossil fuel sector 16.85 % 87.49
Share of non-renewable energy consumption and
. 76.39 % 67.58
production
Energy consumption intensity: NACE sector A - 0.0000 GWh per EURm investee
agriculture, forestry and fishing ) company revenue
Energy consumption intensity: NACE sector B - mining 0.4765 GWh per EURm investee
and quarrying ) company revenue
Energy consumption intensity: NACE sector C - 0.3668 GWh per EURm investee
manufacturing ) company revenue
Energy consumption intensity: NACE sector D - 3.92 GWh per EURm investee
electricity, gas, steam and air conditioning supply ) company revenue
Energy consumption intensity: NACE sector E - water .
GWh per EURm investee
supply; sewerage, waste management and 0.6047 -
- o company revenue
remediation activities
Energy consumption intensity: NACE sector F - 0.1800 GWh per EURm investee
construction ) company revenue
Energy consumption intensity: NACE sector G - .
. . . GWh per EURm investee
wholesale and retail trade; repair of motor vehicles 2.60 -
company revenue
and motorcycles
Energy consumption intensity: NACE sector H - 418 GWh per EURm investee
transportation and storage ) company revenue
Energy consumption intensity: NACE sector L - real 0.3848 GWh per EURm investee
estate activities ) company revenue
Activities negatively affecting biodiversity sensitive
gatively areasg Y 0.1048 % 87.49
Metric Tonnes per EURm
Emissions to water 163.95 . P 3.39
invested
Metric Tonnes per EURm
Hazardous waste and radioactive waste ratio 41.44 . P 25.87
invested
Violations of UN Global Compact principles and
Organisation for Economic Cooperation and
ganisat omic Looperation an 3.47 % 87.49
Development (OECD) Guidelines for Multinational
Enterprises
Lack of processes and compliance mechanisms to
monitor compliance with UN Global Compact
L s o 55.07 % 86.63
principles and OECD Guidelines for Multinational
Enterprises
Unadjusted gender pay gap 24.59 % 17.73
Board gender diversity 51.85 % 85.53
Exposure to controversial weapons (anti-personnel
mines, cluster munitions, chemical weapons and 0.0000 % 87.49
biological weapons)
Investee countries subject to social violations 0.0000 % 2.09

Controversial weapons exposure screening is largely based on ISS data. Eastspring and ISS had a dispute
about the classification of one security held by the sub-fund. Eastspring will continue to monitor the
position and engage with the issuer to review the analysis and position.
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Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors
relating to
environmental, social
and employee matters,
respect for human
rights, anti-corruption
and anti-bribery
matters.

Additional climate and other environment-related indicators

. Data Coverage
Indicator Impact Measure % &
(]
Investments in companies without carbon emission
P L 38.03 % 85.23
reduction initiatives

Additional indicators for social and employee, respect for human rights, anti-corruption and anti-bribery
matters

. Data Coverage
Indicator Impact Measure %
(]
Investments in companies without workplace accident
. . 13.47 % 87.49
prevention policies
Lack of a human rights policy 7.38 % 87.49

...and compared to previous periods?

What were the objectives of the sustainable investments that the financial product
partially made and how did the sustainable investment contribute to such objectives?

Not applicable.

How did the sustainable investments that the financial product partially made not cause
significant harm to any environmental or social sustainable investment objective?

Not applicable.
How were the indicators for adverse impacts on sustainability factors taken into account?
Not applicable.

Were sustainable investments aligned with the OECD Guidelines for Multinational Enterprises
and the UN Guiding Principles on Business and Human Rights? Details:

Not applicable.

The EU Taxonomy sets out a "do not significant harm" principle by which Taxonomy-aligned investments
should not significantly harm EU Taxonomy objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments underlying the financial
product that take into account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this financial product do not take into account the EU
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social
objectives.

How did this financial product consider principal adverse impacts on sustainability factors?

The Sub-Fund did not explicitly consider principal adverse impacts on sustainability factors. During our
investment analysis for each issuer, principal adverse impacts may be considered, but is not required prior
to investment. The overall guiding principle for our investment decisions focuses on value.
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The list includes the
investments constituting
the greatest proportion
of investments of the
financial product during
the reference period
which is: From
01/01/2022 to
31/12/2022
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What were the top investments of this financial product?

ACTIVITIES

Largest investments Sector % Assets Country
US 5YR NOTE (CBT) Dec22 - 1.59% -
US 2YR NOTE (CBT) Sep22 - 1.34% -
STIF - 1.28% -
PUBLIC ADMINISTRATION AND United States of
US TS 2.875% 30/09/23 DEFENCE; COMPULSORY SOCIAL 1.27% .
SECURITY America (the)
PUBLIC ADMINISTRATION AND United States of
US TSY 3.25% 31/08/24 DEFENCE; COMPULSORY SOCIAL 1.12% i
SECURITY America (the)
United States of
Sabine Pa 4.5% 15/05/30 MINING AND QUARRYING 1.12% .
America (the)
FINANCIAL AND INSURANCE United States of
Bank of A VAR 23/07/31 1.08%
n 107/ ACTIVITIES ° America (the)
FINANCIAL AND INSURANCE United States of
Bank of A VAR 29/04/31 1.07%
anko /04/ ACTIVITIES ° America (the)
US 2YR NOTE (CBT) Dec22 - 1.05% -
PUBLIC ADMINISTRATION AND United States of
US TS 0.125% 15/01/24 DEFENCE; COMPULSORY SOCIAL 1.0% i
SECURITY America (the)
FINANCIAL AND INSURANCE United States of
JPMorgan VAR 26/04/28 1.0% i
ACTIVITIES America (the)
PUBLIC ADMINISTRATION AND United States of
US TSY 2.5% 31/05/24 DEFENCE; COMPULSORY SOCIAL 0.98% .
SECURITY America (the)
PUBLIC ADMINISTRATION AND United States of
US TSY 2% 15/02/25 DEFENCE; COMPULSORY SOCIAL 0.97% .
SECURITY America (the)
INFORMATION AND United States of
VERIZON C 4.4% 01/11/34 0.87% .
COMMUNICATION America (the)
FINANCIAL AND INSURANCE
BNP Parib VAR 30/06/27 0.86% France




Asset

allocation describes the
share of investments in
specific assets.

Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting the
share of revenue from
green activities of
investee companies

- capital

expenditure (CapEx)
showing the green
investments made by

investee companies, e.g.

for a transition to a
green economy.

- operational
expenditure (OpEx)
reflecting green
operational activities of
investee companies.

What was the proportion of sustainability-related investments?

What was the asset allocation?

o | - |
#2 Other
0.73%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or
social characteristics that do not qualify as sustainable investments.
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In which economic sectors were the investments made?

Sector Sub Sector % Assets
ACCOMMODATION AND FOOD SERVICE o .
Hotels and similar accommodation 0.91%
ACTIVITIES
ACTIVITIES OF EXTRATERRITORIAL Activities of extraterritorial organisations and 1.56%
ORGANISATIONS AND BODIES bodies R
ADMINISTRATIVE AND SUPPORT SERVICE . . .
Business support service activities n.e.c. 0.13%
ACTIVITIES
ADMINISTRATIVE AND SUPPORT SERVICE |Leasing of intellectual property and similar products, 0.36%
ACTIVITIES except copy-righted works =R
ADMINISTRATIVE AND SUPPORT SERVICE Renting and leasing of other machinery, equipment 0.47%
ACTIVITIES and tangible goods e
ELECTRICITY, GAS, STEAM AND AIR Electric power generation, transmission and 714%
CONDITIONING SUPPLY distribution R
ELECTRICITY, GAS, STEAM AND AIR Manufacture of gas; distribution of gaseous fuels 0.41%
CONDITIONING SUPPLY through mains R
Activiti ili tofi ial ices, t
FINANCIAL AND INSURANCE ACTIVITIES CHVITIES alxiiiary 0 Tinancial Services, excep 0.27%
insurance and pension funding
FINANCIAL AND INSURANCE ACTIVITIES Activities auxiliary to insurance and pension funding| 0.42%
FINANCIAL AND INSURANCE ACTIVITIES Activities of holding companies 0.75%
FINANCIAL AND INSURANCE ACTIVITIES Fund management activities 1.26%
FINANCIAL AND INSURANCE ACTIVITIES Insurance 2.01%
FINANCIAL AND INSURANCE ACTIVITIES Monetary intermediation 15.0%
her fi ial - - -
FINANCIAL AND INSURANCE ACTIVITIES Other financial service a'ctlwtles,' except insurance 7.03%
and pension funding
FINANCIAL AND INSURANCE ACTIVITIES Trusts, funds and similar financial entities 8.96%
HUMAN HEALTH AND SOCIAL WORK ACTIVITIES Hospital activities 0.25%
HUMAN HEALTH AND SOCIAL WORK ACTIVITIES Medical and dental practice activities 1.88%
HUMAN HEALTH AND SOCIAL WORK ACTIVITIES Other human health activities 0.11%
Computer programming, consultancy and related
INFORMATION AND COMMUNICATION . 0.2%
activities
Data processing, hosting and related activities; web
INFORMATION AND COMMUNICATION 0.5%
portals
INFORMATION AND COMMUNICATION Software publishing 0.9%
INFORMATION AND COMMUNICATION Television programming and broadcasting activities 1.28%
INFORMATION AND COMMUNICATION Wired telecommunications activities 1.69%
INFORMATION AND COMMUNICATION Wireless telecommunications activities 5.18%
Manufacture of abrasive products and non-metallic
MANUFACTURING . 0.23%
mineral products n.e.c.
Manufacture of air and spacecraft and related
MANUFACTURING . 2.18%
machinery
MANUFACTURING Manufacture of bakery and farinaceous products 0.37%
Manufacture of basic chemicals, fertilisers and
MANUFACTURING nitrogen compounds, plastics and synthetic rubber 0.64%
in primary forms
MANUFACTURING Manufacture of beverages 0.42%
MANUFACTURING Manufacture of communication equipment 0.27%
MANUFACTURING Manufacture of cor.nputers and peripheral 0.1%
equipment
MANUFACTURING Manufacture of electronic components and boards 0.9%
Manuf; f grain mill h
MANUFACTURING anufacture of grain mill products, starches and 0.19%
starch products
Manufacture of instruments and appliances for
MANUFACTURING measuring, testing and navigation; watches and 0.24%
clocks
Manufacture of irradiation, electromedical and
MANUFACTURING i i 0.28%
electrotherapeutic equipment
Manufacture of medical and dental instruments and
MANUFACTURING 0.18%

supplies




MANUFACTURING Manufacture of motor vehicles 0.39%
MANUFACTURING Manufacture of other food products 0.59%
Manufacture of parts and accessories for motor
MANUFACTURING . 0.14%
vehicles
Manufacture of pesticides and other agrochemical
MANUFACTURING 0.18%
products
MANUFACTURING Manufacture of pharmaceutical preparations 2.11%
MANUFACTURING Manufacture of plastics products 0.12%
MANUFACTURING Manufacture of refined petroleum products 0.41%
Manufacture of tubes, pipes, hollow profiles and
MANUFACTURING . 0.2%
related fittings, of steel
MANUFACTURING Sawmilling and planing of wood 0.15%
MINING AND QUARRYING Extraction of crude petroleum 2.19%
MINING AND QUARRYING Extraction of natural gas 2.3%
MINING AND QUARRYING Support activities for petrF>Ieum and natural gas 0.11%
extraction
PROFESSIONAL, SCIENTIFIC AND TECHNICAL |Research and experimental development on natural 0.91%
ACTIVITIES sciences and engineering R
PUBLIC ADMINISTRATION AND DEFENCE; Administration of the State and the economic and 1.57%
COMPULSORY SOCIAL SECURITY social policy of the community 20
REAL ESTATE ACTIVITIES Renting and operating of own or leased real estate 2.9%
TRANSPORTATION AND STORAGE Freight rail transport 0.84%
TRANSPORTATION AND STORAGE Other postal and courier activities 0.15%
TRANSPORTATION AND STORAGE Transport via pipeline 4.58%
Unclassified Unclassified 11.49%
WATER SUPPLY; SEWERAGE, WASTE .
Waste collection 0.25%
MANAGEMENT AND REMEDIATION ACTIVITIES
WATER SUPPLY; SEWERAGE, WASTE .
Water collection, treatment and supply 0.13%
MANAGEMENT AND REMEDIATION ACTIVITIES
WHOLESALE AND RETAIL TRADE; REPAIR OF o
Other specialised wholesale 0.32%
MOTOR VEHICLES AND MOTORCYCLES
WHOLESALE AND RETAIL TRADE; REPAIR OF Retail sale of cultural and recreation goods in 0.37%
MOTOR VEHICLES AND MOTORCYCLES specialised stores =
WHOLESALE AND RETAIL TRADE; REPAIR OF . . .
Retail sale of other goods in specialised stores 2.07%
MOTOR VEHICLES AND MOTORCYCLES
WHOLESALE AND RETAIL TRADE; REPAIR OF . .
Sale of motor vehicle parts and accessories 0.17%
MOTOR VEHICLES AND MOTORCYCLES
WHOLESALE AND RETAIL TRADE; REPAIR OF
Wholesale of food, beverages and tobacco 0.06%
MOTOR VEHICLES AND MOTORCYCLES
WHOLESALE AND RETAIL TRADE; REPAIR OF
Wholesale of household goods 0.64%

MOTOR VEHICLES AND MOTORCYCLES
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To comply with the EU
Taxonomy, the criteria
for fossil gas include
limitations on emissions
and switching to fully
renewable power or
low-carbon fuels by the
end of 2035. For nuclear
energy, the criteria
include comprehensive
safety and waste
management rules.

Enabling

activities directly enable
other activities to make
a substantial
contribution to an
environmental
objective.

Transitional activities
are activities for which
low-carbon alternatives
are not yet available and
among others have
greenhouse gas
emission levels
corresponding to the
best performance.

o

To what extent were the sustainable investments with an environmental objective
aligned with the EU Taxonomy?

Did the financial product invest in fossil gas and/or nuclear energy related activities
complying with the EU Taxonomym?

Yes
X  Infossil gas In nuclear energy

No

The graphs below show in green the percentage of investments that were aligned with the EU
Taxonomy. As there is no appropriate methodology to determine the taxonomy alignment of
sovereign bonds*, the first graph shows the taxonomy alignment in relation to all the
investments of the financial product including sovereign bonds, while the second graph shows
the taxonomy alignment only in relation to the investments of the financial product other
than sovereign bonds.

1. Taxonomy-alignment of investments 2. Taxonomy-alignment of investments
including sovereign bonds* excluding sovereign bonds*
Turnover Turnover
CapEx CapEx
OpEx OpEx
0% 50% 100% 0% 50% 100%
B Taxonomy-aligned: Fossil gas : 0.1741% B Taxonomy-aligned: Fossil gas : 0.1741%
B Taxonomy-aligned: Nuclear : 0% B Taxonomy-aligned: Nuclear : 0%
B Taxonomy-aligned (no gas and nuclear) : B Taxonomy-aligned (no gas and nuclear) :
0.6195% 0.6195%
Non Taxonomy-aligned : 99.2065% Non Taxonomy-aligned : 99.2065%

This graph represents 98.38% of the total
Investments.

* For the purpose of these graphs, 'sovereigns bonds' consist of all sovereign exposures

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change
(“climate change mitigation”) and do not significantly harm any EU Taxonomy objective - see explanatory note in the left hand margin.
The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid down in Commission
Delegated Regulation (EU) 2022/1214.
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are sustainable
investments with an
environmental objective
that do not take into
account the criteria for
environmentally
sustainable economic
activities under
Regulation (EU)
2020/852.

What was the share of investments made in transitional and enabling activities?
Data not available

What was the share of sustainable investments with an environmental objective not
aligned with the EU Taxonomy?

Not applicable.
What was the share of socially sustainable investments?
The share of socially sustainable investments was 2.02%.

What investments were included under “other”, what was their purpose and were
there any minimum environmental or social safeguards?

The asset allocation for the Sub-Fund is not directly aligned with environmental and social
characteristics. While taking into account material ESG factors into their assessment of each
investment, the portfolio manager's discipline seeks to overweight asset classes, sectors and
securities that are considered to have superior relative value versus other comparable
opportunities.

What actions have been taken to meet the environmental and/or social characteristics during
the reference period?

During the reference period the Investment Manager relied on both negative exclusions as well as ESG
integration as binding elements in the investment strategy. Consistent with our fiduciary obligations, we
believe that incorporating these binding elements in our investment process allowed our investment
teams to make comprehensive assessments of risk and opportunities.

The binding elements used by the Investment Manager included:

-Negative Exclusions: The Sub-Fund excluded investment in any bond issuer that was involved in the
production or distribution of nuclear weapons, cluster munitions, antipersonnel mines and tobacco.

-ESG Integration: PPMA prefers to integrate ESG issues directly into investment analysis, considering ESG
issues in conjunction with other relevant factors when forming investment views. This approach allows our
investment teams to make more comprehensive assessments of risk and opportunities and is directly
linked with our mission to meet the unique investment objectives of our investors. ESG issues considered
include a wide range of topics, including consumer and product safety, environment and energy, labor
standards and human rights, workplace and board diversity, and corporate political issues. While a variety
of factors goes into investment analysis, the overall principle guiding all investment decisions focuses on
value.
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How did this financial product perform compared to the reference benchmark?

Not Applicable.

Reference

benchmarks are How does the reference benchmark differ from a broad market index?
indexes to measure

whether the financial Not Applicable.

products attain the
environmental or social
characteristics that
they promote.

How did this financial product perform with regard to the sustainability indicators to
determine the alignment of the reference benchmark with the environmental or social
characteristics promoted?

Not Applicable.

How did this financial product perform compared with the reference benchmark?

Not Applicable.

How did this financial product perform compared with the broad market index?

Not Applicable.
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Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU)

Sustainable investment
means an investment in
an economic activity
that contributes to an
environmental or social
objective, provided that
the investment does not
significantly harm any
environmental or social
objective and that the
investee companies
follow good governance
practices.

The EU Taxonomy is a
classification system laid
down in Regulation (EU)
2020/852, establishing a
list of environmentally
sustainable economic
activities. That
Regulation does

not include a list of
socially sustainable
economic activities.
Sustainable investments
with an environmental
objective might be
aligned with the
Taxonomy or not.

Sustainability
indicators measure how
the environmental or
social characteristics
promoted by the
financial product are
attained.

2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name:

Eastspring Investments — World Value Equity Fund

Legal entity identifier:
5493001J1YXDYXRWEU64

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective?

X No

Yes

It made sustainable investments
with an environmental
objective: _ %

in economic activities that
qualify as environmentally
sustainable under the EU
Taxonomy

in economic activities that do
not qualify as
environmentally sustainable
under the EU Taxonomy

It made sustainable investments
with a social objective: _ %

X

It promoted Environmental/Social (E/S)
characteristics and while it did not have as its objective
a sustainable investment, it had a proportion of

9.66% of sustainable investments

X

X

with a social objective

with an environmental objective in economic
activities that qualify as environmentally
sustainable under the EU Taxonomy

with an environmental objective in economic
activities that do not qualify as environmentally
sustainable under the EU Taxonomy

It promoted E/S characteristics, but did not make any

sustainable investments

To what extent were the environmental and/or social characteristics promoted by this

financial product met?

For Eastspring Investments — World Value Equity Fund (the "Fund"), 95.78% of the Fund's investments
were aligned with environmental or social characteristics, exceeding the target alignment of 55%. In
addition, 100% of the Fund's investments were aligned with an exclusion policy which excludes
investments in companies that are materially exposed to specific controversial business activities and
practices as detailed in the Prospectus. The Fund primarily adopts a top-down investment approach and
the Investment Manager primarily allocates mandates to sub-delegates. For sub-delegated segregated
mandates, the Investment Manager seeks to understand and incorporate in mandates, negative exclusions

and ESG Selection and Integration Criteria.
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How did the sustainability indicators perform?

Data Coverage

Indicator Impact Measure %
(]
Scope 1 GHG emissions 28,131.65 Metric Tonnes 75.75
Scope 2 GHG emissions 5,754.16 Metric Tonnes 75.75
Scope 3 GHG emissions 181,523.08 Metric Tonnes 75.74
Total GHG emissions 215,408.44 Metric Tonnes -
. Metric Tonnes per EURm
Carbon footprint 719.40 . -
invested
. . Metric Tonnes per EURm
GHG intensity 1,213.92 X 75.65
investee company revenue
Exposure to companies active in the fossil fuel sector 9.45 % 75.75
Share of non-renewable energy consumption and
. 75.32 % 54.65
production
Energy consumption intensity: NACE sector A - 0.0000 GWh per EURm investee
agriculture, forestry and fishing ) company revenue
Energy consumption intensity: NACE sector B - mining 114 GWh per EURm investee
and quarrying ) company revenue
Energy consumption intensity: NACE sector C - 0.9589 GWh per EURm investee
manufacturing ) company revenue
Energy consumption intensity: NACE sector D - 6.81 GWh per EURm investee
electricity, gas, steam and air conditioning supply ) company revenue
Energy consumption intensity: NACE sector E - water

GWh per EURm investee
supply; sewerage, waste management and 0.0000 -

A PR company revenue
remediation activities

Energy consumption intensity: NACE sector F - 0.0247 GWh per EURm investee
construction ) company revenue
Energy consumption intensity: NACE sector G - .
. . . GWh per EURm investee
wholesale and retail trade; repair of motor vehicles 1.16 -
company revenue
and motorcycles
Energy consumption intensity: NACE sector H - 2 69 GWh per EURm investee
transportation and storage ) company revenue
Energy consumption intensity: NACE sector L - real 0.0955 GWh per EURm investee
estate activities ) company revenue
Activities negatively affecting biodiversity sensitive
gatively areasg Y 0.0060 % 75.75
Metric Tonnes per EURm
Emissions to water 202.81 . P 8.57
invested
Metric Tonnes per EURm
Hazardous waste and radioactive waste ratio 216.22 . P 26.41
invested
Violations of UN Global Compact principles and
Organisation for Economic Cooperation and
& g P S 0.4918 % 75.75
Development (OECD) Guidelines for Multinational
Enterprises
Lack of processes and compliance mechanisms to
monitor compliance with UN Global Compact
L s o 48.75 % 74.74
principles and OECD Guidelines for Multinational
Enterprises
Unadjusted gender pay gap 11.42 % 19.43
Board gender diversity 50.22 % 75.75
Exposure to controversial weapons (anti-personnel
mines, cluster munitions, chemical weapons and 0.0255 % 75.75
biological weapons)
Investee countries subject to social violations 0.0000 % 3.62

Controversial weapons exposure screening is largely based on ISS data. Eastspring and ISS had a dispute
about the classification of one security held by the sub-fund. Eastspring will continue to monitor the
position and engage with the issuer to review the analysis and position.
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Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors
relating to
environmental, social
and employee matters,
respect for human
rights, anti-corruption
and anti-bribery
matters.

Additional climate and other environment-related indicators

. Data Coverage
Indicator Impact Measure % &
(]
Investments in companies without carbon emission
P L 33.78 % 75.74
reduction initiatives

Additional indicators for social and employee, respect for human rights, anti-corruption and anti-bribery
matters

. Data Coverage
Indicator Impact Measure %
(]
Investments in companies without workplace accident
. . 11.82 % 75.75
prevention policies
Lack of a human rights policy 9.62 % 75.75

...and compared to previous periods?

What were the objectives of the sustainable investments that the financial product
partially made and how did the sustainable investment contribute to such objectives?

Not applicable.

How did the sustainable investments that the financial product partially made not cause
significant harm to any environmental or social sustainable investment objective?

Not applicable.
How were the indicators for adverse impacts on sustainability factors taken into account?
Not applicable.

Were sustainable investments aligned with the OECD Guidelines for Multinational Enterprises
and the UN Guiding Principles on Business and Human Rights? Details:

Not applicable.

The EU Taxonomy sets out a "do not significant harm" principle by which Taxonomy-aligned investments
should not significantly harm EU Taxonomy objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments underlying the financial
product that take into account the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this financial product do not take into account the EU
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social
objectives.

How did this financial product consider principal adverse impacts on sustainability factors?

No. Decisions made by the Investment Manager for this Sub-Fund are primarily of a top-down asset
allocation nature and implemented through the use of collective investment schemes or sub-delegated
segregated mandates. Hence the principal adverse impact on sustainability factors were not taken into
account.
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& o

The list includes the
investments constituting
the greatest proportion
of investments of the
financial product during
the reference period
which is: From
01/01/2022 to
31/12/2022
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What were the top investments of this financial product?

Largest investments Sector % Assets Country
LBB-ES - 9.44% -
PUBLIC ADMINISTRATION AND .
United States of
US TSY 0% 07/07/22 DEFENCE; COMPULSORY SOCIAL 9.43% .
America (the)
SECURITY
S&P500 EMINI FUT Jun22 - 7.52% -
S&P500 EMINI FUT Dec22 - 6.76% -
PUBLIC ADMINISTRATION AND .
United States of
USTSY 0% 15/11/22 DEFENCE; COMPULSORY SOCIAL 4.01% .
America (the)
SECURITY
United Stat f
APPLE INC USD 0.00001 MANUFACTURING 3.84% nited Stares o
America (the)
ISHARES CORE MSCI EUROPE - 3.41% -
STOXX 600 UTIL Sep22 - 3.39% -
MSCI Canada Dec22 - 3.28% -
MSCI Canada Mar23 - 3.28% -
MSCI Europe Mar23 - 3.19% -
MSCl Canada  Sep22 - 3.19% -
INFORMATION AND United States of
MICROSOFT USD 0.00000625 3.09% i
COMMUNICATION America (the)
MSCI Canada Jun22 - 3.06% -
ISHARES MSCI UK GBP ACC - 2.63% -




Asset

allocation describes the
share of investments in
specific assets.

Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting the
share of revenue from
green activities of
investee companies

- capital

expenditure (CapEx)
showing the green
investments made by

investee companies, e.g.

for a transition to a
green economy.

- operational
expenditure (OpEx)
reflecting green
operational activities of
investee companies.

What was the proportion of sustainability-related investments?

What was the asset allocation?

o | - |
#2 Other
4.22%

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or
social characteristics that do not qualify as sustainable investments.
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In which economic sectors were the investments made?

Sector Sub Sector % Assets
ACCOMMODATION AND FOOD SERVICE o .
Hotels and similar accommodation 0.04%
ACTIVITIES
ACCOMMODATION AND FOOD SERVICE . . .
Restaurants and mobile food service activities 0.25%
ACTIVITIES
ADMINISTRATIVE AND SUPPORT SERVICE . .
Cleaning activities 0.07%
ACTIVITIES
ADMINISTRATIVE AND SUPPORT SERVICE  |Leasing of intellectual property and similar products, 0.1%
ACTIVITIES except copy-righted works =
ADMINISTRATIVE AND SUPPORT SERVICE . . .
Other reservation service and related activities 0.25%
ACTIVITIES
ADMINISTRATIVE AND SUPPORT SERVICE . . .
Private security activities 0.39%
ACTIVITIES
ADMINISTRATIVE AND SUPPORT SERVICE .
Temporary employment agency activities 0.2%
ACTIVITIES
ADMINISTRATIVE AND SUPPORT SERVICE .
Travel agency and tour operator activities 0.46%
ACTIVITIES
CONSTRUCTION Building completion and finishing 0.13%
CONSTRUCTION Construction of other civil engineering projects 0.1%
- £ resi ial o ial
CONSTRUCTION Construction o reS|d.enF|a and non-residentia 0.94%
buildings
CONSTRUCTION Construction of roads and railways 0.03%
CONSTRUCTION Development of building projects 0.12%
ELECTRICITY, GAS, STEAM AND AIR Electric power generation, transmission and 2.75%
CONDITIONING SUPPLY distribution 27
ELECTRICITY, GAS, STEAM AND AIR Manufacture of gas; distribution of gaseous fuels 0.37%
CONDITIONING SUPPLY through mains =
Activities auxiliary to financial services, except
FINANCIAL AND INSURANCE ACTIVITIES . . i 1.04%
insurance and pension funding
FINANCIAL AND INSURANCE ACTIVITIES Insurance 3.13%
FINANCIAL AND INSURANCE ACTIVITIES Monetary intermediation 4.77%
Other financial service activities, except insurance
FINANCIAL AND INSURANCE ACTIVITIES . . 3.68%
and pension funding
HUMAN HEALTH AND SOCIAL WORK ACTIVITIES Hospital activities 0.2%
HUMAN HEALTH AND SOCIAL WORK ACTIVITIES Medical and dental practice activities 0.36%
Computer programming, consultancy and related
INFORMATION AND COMMUNICATION . 2.06%
activities
Data processing, hosting and related activities; web
INFORMATION AND COMMUNICATION 3.07%
portals
Publishi f books, periodicals and oth blishi
INFORMATION AND COMMUNICATION | - 21S1iNg 0T DOOKS, periodicals and other publishing —; gqo,
activities
INFORMATION AND COMMUNICATION Satellite telecommunications activities 0.16%
INFORMATION AND COMMUNICATION Software publishing 5.39%
INFORMATION AND COMMUNICATION Wired telecommunications activities 0.15%
INFORMATION AND COMMUNICATION Wireless telecommunications activities 1.25%
MANUFACTURING Casting of metals 0.44%
MANUFACTURING Manufacture of'abrasive products and non-metallic 0.6%
mineral products n.e.c.
Manuf f ai f |
MANUEACTURING anufacture of air and_spacecra t and related 1.58%
machinery
Manufacture of basic chemicals, fertilisers and
MANUFACTURING nitrogen compounds, plastics and synthetic rubber 1.06%
in primary forms
Manufacture of basic iron and steel and of
MANUFACTURING 2.02%
ferro-alloys
MANUFACTURING Manufacture of batteries and accumulators 0.16%
MANUFACTURING Manufacture of beverages 1.49%
MANUFACTURING Manufacture of bodies (coachwork) for motor 0.06%




vehicles; manufacture of trailers and semi-trailers

MANUFACTURING Manufacture of cement, lime and plaster 0.32%
MANUFACTURING Manufacture of communication equipment 4.49%
Manufacture of computers and peripheral
MANUFACTURING . 0.39%
equipment
MANUFACTURING Manufacture of dairy products 0.02%
MANUFACTURING Manufacture of electric lighting equipment 0.1%
MANUFACTURING Manufacture of electronic components and boards 2.65%
MANUFACTURING Manufacture of footwear 0.07%
MANUFACTURING Manufacture of games and toys 0.1%
MANUFACTURING Manufacture of general - purpose machinery 0.59%
MANUFACTURING Manufacture of glass and glass products 0.53%
Manufacture of instruments and appliances for
MANUFACTURING measuring, testing and navigation; watches and 0.18%
clocks
Manufacture of irradiation, electromedical and
MANUFACTURING . . 1.79%
electrotherapeutic equipment
MANUFACTURING Manufacture of medical anf:l dental instruments and 0.07%
supplies
MANUFACTURING Manufacture of motor vehicles 1.67%
MANUFACTURING Manufacture of other chemical products 0.29%
MANUFACTURING Manufacture of other food products 0.13%
MANUFACTURING Manufacture of other general-purpose machinery 0.65%
MANUFACTURING Manufacture of other special-purpose machinery 1.44%
MANUFACTURING Manufacture of other textiles 0.18%
MANUEACTURING Manufact'ure of p'air'1ts, yarnishes anf:l similar 0.31%
coatings, printing ink and mastics
Manufacture of parts and accessories for motor
MANUFACTURING . 0.3%
vehicles
MANUFACTURING Manufacture of pharmaceutical preparations 7.51%
MANUFACTURING Manufacture of plastics products 0.03%
Manufacture of products of wood, cork, straw and
MANUFACTURING ;. . 0.45%
plaiting materials
MANUFACTURING Manufacture of pulp, paper and paperboard 0.46%
MANUFACTURING Manufacture of refined petroleum products 2.17%
MANUFACTURING Manufacture of rubber products 0.43%
Manufacture of soap and detergents, cleaning and
MANUFACTURING polishing preparations, perfumes and toilet 0.44%
preparations
MANUFACTURING Manufacture of transport equipment n.e.c 0.03%
MANUFACTURING Manufacture of wiring and wiring devices 0.08%
MANUFACTURING Manufacturing n.e.c. 0.26%
MANUFACTURING Sawmilling and planing of wood 0.91%
Tanning and dressing of leather; manufacture of
MANUFACTURING luggage, handbags, saddlery and harness; dressing 0.21%
and dyeing of fur
MINING AND QUARRYING Extraction of crude petroleum 3.01%
MINING AND QUARRYING Mining of iron ores 0.11%
MINING AND QUARRYING Support activities for petrf)leum and natural gas 0.29%
extraction
OTHER SERVICE ACTIVITIES Other personal service activities 0.07%
PROFESSIONAL, SCIENTIFIC AND TECHNICAL |Accounting, bookkeeping and auditing activities; tax 0.08%
ACTIVITIES consultancy
PUBLIC ADMINISTRATION AND DEFENCE; Administration of the State and the economic and 1.05%
COMPULSORY SOCIAL SECURITY social policy of the community
REAL ESTATE ACTIVITIES Real estate activities on a fee or contract basis 0.32%
REAL ESTATE ACTIVITIES Renting and operating of own or leased real estate 1.43%
TRANSPORTATION AND STORAGE Freight rail transport 0.42%
TRANSPORTATION AND STORAGE Freight transport by road and removal services 0.12%
TRANSPORTATION AND STORAGE Other passenger land transport 0.17%
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TRANSPORTATION AND STORAGE Passenger air transport 0.09%
TRANSPORTATION AND STORAGE Passenger rail transport, interurban 0.3%
TRANSPORTATION AND STORAGE Sea and coastal freight water transport 0.38%
Unclassified Unclassified 15.29%
WHOLESALE AND RETAIL TRADE; REPAIR OF o
Other specialised wholesale 0.17%
MOTOR VEHICLES AND MOTORCYCLES
WHOLESALE AND RETAIL TRADE; REPAIR OF . . .
Retail sale in non-specialised stores 3.2%
MOTOR VEHICLES AND MOTORCYCLES
WHOLESALE AND RETAIL TRADE; REPAIR OF . . . o
Retail sale of automotive fuel in specialised stores 0.18%
MOTOR VEHICLES AND MOTORCYCLES
WHOLESALE AND RETAIL TRADE; REPAIR OF Retail sale of cultural and recreation goods in 1.21%
MOTOR VEHICLES AND MOTORCYCLES specialised stores e
WHOLESALE AND RETAIL TRADE; REPAIR OF Retail sale of information and communication 0.1%
MOTOR VEHICLES AND MOTORCYCLES equipment in specialised stores T
WHOLESALE AND RETAIL TRADE; REPAIR OF . . .
Retail sale of other goods in specialised stores 1.46%
MOTOR VEHICLES AND MOTORCYCLES
WHOLESALE AND RETAIL TRADE; REPAIR OF Sale of motor vehicle parts and accessories 0.52%
MOTOR VEHICLES AND MOTORCYCLES B =en
WHOLESALE AND RETAIL TRADE; REPAIR OF Sale of motor vehicles 0.2%
MOTOR VEHICLES AND MOTORCYCLES o
WHOLESALE AND RETAIL TRADE; REPAIR OF
’ Wholesale of h hol .039
MOTOR VEHICLES AND MOTORCYCLES olesale of household goods 0.03%
WHOLESALE AND RETAIL TRADE; REPAIR OF Wholesale of other machinery, equipment and 0.71%
. (]

MOTOR VEHICLES AND MOTORCYCLES

supplies




To comply with the EU
Taxonomy, the criteria
for fossil gas include
limitations on emissions
and switching to fully
renewable power or
low-carbon fuels by the
end of 2035. For nuclear
energy, the criteria
include comprehensive
safety and waste
management rules.

Enabling

activities directly enable
other activities to make
a substantial
contribution to an
environmental
objective.

Transitional activities
are activities for which
low-carbon alternatives
are not yet available and
among others have
greenhouse gas
emission levels
corresponding to the
best performance.

o

To what extent were the sustainable investments with an environmental objective
aligned with the EU Taxonomy?

Did the financial product invest in fossil gas and/or nuclear energy related activities
complying with the EU Taxonomym?

Yes

X  Infossil gas In nuclear energy

No

The graphs below show in green the percentage of investments that were aligned with the EU
Taxonomy. As there is no appropriate methodology to determine the taxonomy alignment of
sovereign bonds*, the first graph shows the taxonomy alignment in relation to all the
investments of the financial product including sovereign bonds, while the second graph shows
the taxonomy alignment only in relation to the investments of the financial product other
than sovereign bonds.

1. Taxonomy-alignment of investments
including sovereign bonds*

2. Taxonomy-alignment of investments
excluding sovereign bonds*

Turnover Turnover
CapEx CapEx
OpEx OpEx

0% 50% 100% 0% 50% 100%

B Taxonomy-aligned: Fossil gas : 0.2111% B Taxonomy-aligned: Fossil gas : 0.2111%

B Taxonomy-aligned: Nuclear : 0% B Taxonomy-aligned: Nuclear : 0%

B Taxonomy-aligned (no gas and nuclear) :
2.969%

B Taxonomy-aligned (no gas and nuclear) :
2.969%

Non Taxonomy-aligned : 96.8199% Non Taxonomy-aligned : 96.8199%

This graph represents 98.95% of the total
Investments.

* For the purpose of these graphs, 'sovereigns bonds' consist of all sovereign exposures

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change
(“climate change mitigation”) and do not significantly harm any EU Taxonomy objective - see explanatory note in the left hand margin.
The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid down in Commission
Delegated Regulation (EU) 2022/1214.

71



are sustainable
investments with an
environmental objective
that do not take into
account the criteria for
environmentally
sustainable economic
activities under
Regulation (EU)
2020/852.
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What was the share of investments made in transitional and enabling activities?
Data not available

What was the share of sustainable investments with an environmental objective not
aligned with the EU Taxonomy?

Not applicable.
What was the share of socially sustainable investments?
The share of socially sustainable investments was 3.23%.

What investments were included under “other”, what was their purpose and were
there any minimum environmental or social safeguards?

The investments included under "Other" represent the maximum allowable cash position under
Luxembourg regulations. Direct cash holdings, short term instruments, liquidity funds,
derivatives and money market funds may not be aligned with ESG Characteristics, and neither
environmental nor social safeguards have been considered for their inclusion.

What actions have been taken to meet the environmental and/or social characteristics during
the reference period?

For allocations made via sub-delegated mandates during the reference period, the underlying mandate
relied on the binding elements in the investment strategy to select investments with due consideration of
their environmental or social characteristics. This is achieved through the assessment of ESG
characteristics within the investment process.

The binding elements used by the Investment Manager include Negative Exclusions which actively screen
out companies involved in the production or distribution of nuclear weapons, cluster munitions,
antipersonnel mines, and tobacco. These industries are deemed to be harmful to individuals and/or
society. ESG integration in the investment process: the Investment Manager considers environmental
factors such as carbon emissions, pollution, waste management, energy efficiency, and sustainable
production practices.



How did this financial product perform compared to the reference benchmark?

Not Applicable.

Reference

benchmarks are How does the reference benchmark differ from a broad market index?
indexes to measure

whether the financial Not Applicable.

products attain the
environmental or social
characteristics that
they promote.

How did this financial product perform with regard to the sustainability indicators to
determine the alignment of the reference benchmark with the environmental or social
characteristics promoted?

Not Applicable.

How did this financial product perform compared with the reference benchmark?

Not Applicable.

How did this financial product perform compared with the broad market index?

Not Applicable.
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Annex

EASTSPRING INVESTMENTS

The tables below are applicable to investors in Singapore and do not form part of the audited annual report submitted

to the Luxembourg Commission de Surveillance du Secteur Financier (CSSF).

Portfolio Turnover Ratio

%

Japan Dynamic Fund

32.86

The Portfolio Turnover Ratio is calculated as follows:

PTR = Total” x 100
Average net assets in CU**

* Total = Lower of securities purchased in CU and securities sales in CU
** CU = currency units in the accounting currency of the collective investment scheme

Total Expense Ratio

%

Japan Dynamic Fund
Class A4 (hedged)

1.75

The Total Expense Ratio is calculated as follows:

Operating expenses in CU*
Average net assets in CU*

TER% = x 100

* CU = currency units in the accounting currency of the collective investment scheme
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